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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634V

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2025A

TRANCHE NO
BGN 30000000 Dual Currency Notes 2009 due 2010 the Notes

to be consolidated and form single Series with the BGN 10000000 Dual Currency Notes 2009

due 2010 as Tranche of Series 2025A the Existing Notes issued on 17 June 2009

Issue Price 100 per cent

SoclØtØ GØnØrale Corporate Investment Banking

The date of these Final Terms is July 2009

//



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2025A

ii Tranche Number

The Notes will be consolidated and form single Series

with the Existing Notes such consolidation to become

effective as from 12 August 2009

Specified Currency or Bulgarian Lev BGN provided that all payments will be

Currencies made in Euro EIJR

Aggregate Nominal Amount

Series BGN 40000000

the EUR equivalent of which for the purposes of the

settlement of the Notes at the Issue Date is EUR

20451675.24

ii Tranche BGN 30000000

the EUR equivalent of which for the purposes of the

settlement of the Notes at the Issue Date is

EUR1 5338756.44

//



Issue Price 100 per cent of the Aggregate Nominal Amount plus an

amount equal to BGN 295.89 per Calculation Amount

corresponding to accrued interest at rate of 0.2958 per

cent of the Aggregate Nominal Amount of the Tranche

for the period from and including 17 June 2009 to but

excluding July 2009 16 days

Specified BGN 100000

Denominations
the EUR equivalent of which for the purposes of the

settlement of the Notes at the Issue Date is EUR

51129.1881

ii Calculation Amount BGN 100000

Issue Date July 2009

ii Interest 17 June 2009

Commencement Date

if different from the

Issue Date

Maturity Date 17 June 2010

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis 6.75 per cent Fixed Rate

11 Redemption/Payment Basis Redemption at par in EUR

further particulars specified below

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rates of Interest 6.75 per cent per annum payable annually in arrear

ii Interest Payment The Maturity Date

Dates

iii Fixed Coupon Amount B3N 6750 per Calculation Amount

II



iv Broken Amount Not Applicable

Day Count Fraction

Condition 1a
vi Determination Dates

Condition 1a
vii Other terms relating to

the method of calculating

interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

Actual/Actual

Maturity Date

The Fixed Coupon Amount paid in EUR on the Interest

Payment Date and in respect of each Note shall be

calculated by the Calculation Agent on the relevant

Valuation Date by applying to such Fixed Coupon

Amount the Rate of Exchange as defined in paragraph

21 below

Not Applicable

Not Applicable

Not Applicable

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

Rate of Exchange/Method of

calculating Rate of Exchange

Not Applicable

Applicable

Rate of Exchange means in respect of the

Interest Payment Date and the Maturity Date

the BGNIEUR exchange rate expressed as the

number of BGN purchasable in exchange for

one EUR as published on the Valuation Date

on Reuters page ECB37 or such other page as

may replace that page for the purpose of

displaying comparable rate at 1300 p.m

Frankfurt time

Valuation Date means the day falling two

TARGET and Sofia Business Days prior to the

Interest Payment Date

TARGET and Sofia Business Day means

day on which banks are open for general

business in the TARGET system and Sofia

II

ii Calculation Agent if any

responsible for calculating the

principal and/or interest due

SociØtØ GØnØrale

17 Cours Valmy

92987 Paris La Defense

France



iii Provisions applicable where

calculation by reference to Rate

of Exchange is impossible or

impracticable

iv Person at whose option

Specified Currencyies is/are

payable

If the Rate of Exchange is not available on the

Valuation Date the Rate of Exchange on such

date shall be determined by the Calculation

Agent in its sole and absolute discretion having

regard to the conditions prevailing then in the

market or as otherwise available to it and in

such manner as it shall deem fair and

reasonable in all circumstances

Not Applicable

Day Count Fraction Condition Actual/Actual ICMA

1a
PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index

Linked Redemption Notes of each

Note

Not Applicable

Not Applicable

The Amount in EUR equivalent to BGN 100000

per Calculation Amount obtained in applying the

Rate of Exchange as defined in paragraph 21

above

Not Applicable

Not Applicable

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

As set out in the Conditions

II



Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10a

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

on 40 days notice

New Global Notes Yes

29 Financial Centres Condition TARGET and Sofia

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment



32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Dealers Commission Not Applicable

37 If non-syndicated name and SociØtØ GØnØrale

address of Dealer Tour SociØtØ GØnØrale

17 Cours Valmy

92987 Paris La Defense

France

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a



42 The aggregate principal EUR 15.327510

amount of Notes issued has

been translated into Euro at the

rate of 0.510917 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accept sponsibility for the information contained in these Final Terms

Signed on bdh he Issuer

By

Duly on

II



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock

Exchange with effect from the Issue Date

The Existing Notes issued on 17 June 2009 have already

been admitted to trading on the Regulated Market of the

Luxembourg Stock Exchange

iii Estimate of total expenses EUR 715

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong.As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided the

Commission de Surveillance du Secteur Financier in Luxembourg with certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See Use of Proceeds wording in Offering Circular

II



ii Estimated net proceeds BGN 30000000

iii Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield
6.75 per cent

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code Temporary Isin Code XS0435663348

Definitive Isin Code XS0433131850

iii Common Code Temporary Common Code 043566334

Definitive Common Code 043313185

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

II



ix Names and addresses of Calculation SoclØtØ GØnØrale

Agents if different from Deutsche Bank 17 Cours Valmy

AG London Branch 92987 Paris La Defense

France

12 General NotApplicable

10



FinalTerms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634V\

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2041A

TRANCHE NO
USD 20000000 Callable Zero Coupon Notes 2009 due July 2039 the Notes

Issue Price tOO per cent

Rabobank International

The date of these Final Terms is July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2041A

ii Tranche Number

Specified Currency or U.S Dollars USD
Currencies

Aggregate Nominal Amount

Series USD 20000000

ii Tranche USD 20000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified USD 10000

Denominations

ii Calculation Amount USD 10000

Issue Date July 2009

ii Interest Not Applicable

Commencement Date

if different from the

Issue Date



Maturity Date July 2039

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis Zero Coupon

further particulars specified below

11 Redemption/Payment Basis 729.85366 per cent of the Aggregate Nominal Amount

at the Maturity Date

further particulars specified below

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Applicable

Amortisation Yield
6.85 per cent per annum

Condition 7b
ii Day Count Fraction 30/360 unadjusted

Condition 1a
iii Any other formula/basis Not Applicable

of determining amount

payable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

II



Optional Redemption

Dates

ii Optional Redemption

Amounts of each Note

and method if any of

calculation of such

amounts

Every five years from and including July 2010 to

and including July 2035

For each Optional Redemption Date the Optional

Redemption Amount of each Note shall be an amount

specified below calculated by multiplying the

Calculation Amount by the Redemption Price

Optional
Redemption Price

Optional Redemption

Redemption Date Amount USD
3-Jul-10 106.8500% 10685.000

3-Jul-15 148.8152% 14881.515

3-Jul-20 207.2621% 20726.205

3-Jul-25 288.6639% 28866.387

3-Jul-30 402.0361% 40203.610

3-Jul-35 559.9351% 55993.510

iii If redeemable in part

Minimum Redemption

Amount

Maximum Redemption

Amount

iv Notice period

23 Put Option

24 Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index

Linked Redemption Notes of each

Note

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to

redeem the Notes not less than five

Business Days for which the Business Centres

shall be l.ondon and New York prior to the

relevant Optional Redemption Date

Not Applicable

USD 72985.36681 per Calculation Amount

Not Applicable

Not Applicable

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

As set out in the Conditions

//



on redemption on the

occurrence of an event of

default Condition 13 or

for
illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Not Applicable

become void upon early

redemption Bearer Notes

only Condition 1Oi

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition New York and London

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

II



31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names NotApplicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

II



If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber on

behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Applicable

Taiwan

The Notes may not be offered or sold in Taiwan

through public offering or in circumstances which

constitute an offer within the meaning of the Securities

and Exchange Law of Taiwan The Notes may only be

made available for purchase outside of Taiwan by

investors residing in Taiwan that are not otherwise

prohibited from investing in the Notes

40 Subscription period Not Applicable

GENE RAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 14390.240

amount of Notes issued has

been translated into Euro at the

rate of 0.719512 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Rabobank Nederland orCooperatieve Centrale

Agent Raffeisen-Boerenleenbank BA Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raffeisen-Boerenleenbank B.A

Agent Rabo Securities

II



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

//

By

Duly



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

ni Estimate of total expenses EUR 625

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale perle

Societª Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in

Austria Rahoitustarkastus in Finland Finan.sinspektionen in Sweden Financial Services Authority FSA
in United Kingdom Commission de surveillance du secteur financier in Luxembourg Bundesanstalt für

Finanzdiensfleistungsaufsicht BaFin in Germany Finanstilsynet in Denmark Comisia Nationala

Valorilor Mobiliare in Romania and comissao do Mercado de valores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the
filing

of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken



Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See Use of Proceeds wording in Base Prospectus

ii Estimated net proceeds USD 20000000

iii Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic interest rates

Not Applicable

Performance of index/formula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii lSlN Code XS0436042872

iii Common Code 043604287

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Cooperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boerenleenbank BA trading as Rabobank

AG London Branch International Utrecht Branch Croeselaan 18

II



3521 CB Utrecht The Netherlands

12 General

Not Applicable
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1975A

TRANCHE NO
USD 250000000 3.375 per cent Fixed Rate Notes 2009 due 19 February 2013

to be consolidated and form single series with the Issuers USO 550000000 3.375 per

cent Fixed Rate Notes 2009 due 19 February 2013 issued on 19 February 2009 and the

Issuers USD 200000000 3.375 per cent Fixed Rate Notes 2009 due 19 February 2013

issued on 26 March 2009the Notes

Issue Price 99.857 per cent

plus 137 days accrued interest from and including 19 February 2009 to but excluding July

2009

Credit Suisse Morgan Stanley Rabobank International

The date of these Final Terms is July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated 13 May 2008 and set forth in the Offering

Circular dated 13 May 2008 This document constitutes the Final Terms of the Notes described

herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003/7IIEC the

Prospectus Directive and must be read in conjunction with the Offering Circular dated May

2009 which constitutes base prospectus for the purposes of the Prospectus Directive save in

respect of the Conditions which are extracted from the Offering Circular dated 13 May 2008 Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circulars dated 13 May 2008 and May 2009

The Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each Issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circulars dated 13 May 2008 and May 2009 contains all

information that is material in the context of the issue of the Notes The Offering Circulars dated 13

May 2008 and May 2009 are available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.Iu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Coaperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 1975A

ii Tranche Number

to be consolidated and form single series

with the Issuers USD 550000000 3.375

per cent Fixed Rate Notes 2009 due 19

February 2013 issued on 19 February 2009

and the Issuers USD 200000000 3.375 per

cent Fixed Rate Notes 2009 due 19

February 2013 issued on 26 March 2009

the Existing Notes

Specified Currency or Currencies United States dollars USD

Aggregate Nominal Amount

Series USD 1000000000

ii Tranche USD 250000000

Issue Price 99.857 per cent of the Aggregate Nominal

Amount of the Tranche plus 137 days

A10907371



Specified Denominations

ii Calculation Amount

Issue Date

ii Interest Commencement Date

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there will

be no gross-up for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of Notes

obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates Condition

1a
vii Other terms relating to the method

of calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

Index Linked Interest Note Provisions

Equity Linked Interest Note Provisions

accrued interest from and including 19

February 2009 to but excluding July 2009

USD 1000

USD 1000

July 2009

19 February 2009

19 February 2013

No

3.375 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

3.375 per cent per annum payable annually

in arrear

19 February in each year

USD 33.75 per Calculation Amount

Not Applicable

30/360 unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

19

20

Al 0907371



21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes USD 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of Each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of Each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates Condition

7c
iii Unmatured Coupons to become Yes

void upon early redemption

Al 0907371



Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes Yes

Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

Upon exchange of the Temporary Global Note for the

Permanent Global Note the Notes will be consolidated

with and form single series with the Issuers USD

550000000 3.375 per cent Fixed Rate Notes 2009

due 19 February 2013 issued on 19 February 2009

and the Issuers USD 200000000 3.375 per cent

Fixed Rate Notes 2009 due 19 February 2013 issued

on 26 March 2009 and the Permanent ISIN Code and

Permanent Common Code will be those set out in

paragraphs 11iib and 11iiib of Part to these

Final Terms

29 Financial Centres Condition London New York and TARGET

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions
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34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Credit Suisse Securities Europe Limited

and addresses of One Cabot Square

Managers
London E14 4QJ

The United Kingdom

Morgan Stanley Co International plc

25 Cabot Square

Canary Wharf

London E14 40A

The United Kingdom

Coöperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V 3RLThe United Kingdom

ii Stabilisirig Managers Not Applicable

if any

iii Managers 0.225 per cent combined management and

Commission underwriting commission of the Aggregate Nominal

Amount

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Switierland

The Offering Circular as well as any other material

relating to the Notes does not constitute an issue

prospectus pursuant to Articles 652a or 1156 of the

Swiss Code of Obligations The Notes will not be listed

on the SIX Swiss Exchange and therefore the

documents relating to the Notes including but not
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limited to the Offering Circular do not claim to comply

with the disclosure standards of the listing rules of SIX

Swiss Exchange and corresponding prospectus

schemes annexed to the listing rules of the SIX Swiss

Exchange

The Notes are being offered by way of private

placement to limited and selected circle of investors

in Switzerland without any public offering and only to

investors who do not subscribe for the Notes with the

intention to distribute them to the public The investors

will be individually approached by the Issuer from time

to time

The Offering Circular as well as any other material

relating to the Notes is personal and confidential to

each offeree and do not constitute an offer to any other

person The Offering Circular may only be used by

those investors to whom it has been handed out in

connection with the offer described herein and may

neither directly nor indirectly be distributed or made

available to other persons without the express consent

of the Issuer It may not be used in connection with any

other offer and shall in particular not be copied and/or

distributed to the public in Switzerland or from

Switzerland

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 179878000

amount of Notes issued has

been translated into Euro at the

rate of 0.719512 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nedertand

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Al 0907371



the IssuerSigned on

By

A10907371



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from July 2009

The Existing Notes are admitted to trading on the

Luxembourg Stock Exchanges regulated market

iii Estimate of total expenses Euro 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AP

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Financial Market Authority FMA in Austria the Commission bancaire financiØre at des assurances

CBFA in Belgium Finanstilsynet in Denmark Rahoitustarkastus in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Regulatory Authority in Ireland Commissione Nazionale per le

SocietÆ Ia Borsa CONSOB in Italy Commission de Surveillance du Secteur Financier CSSF in

Luxembourg Kredittilsynet in Norway Comissao do Mercado de Va/ores Mobiliàrios CMVM in Portugal

Comisia Nationala Va/on/or Mobiliare in Romania ComisiOn Nacional del Mercado de Va/ores CNMV
in Spain Finansinspektionen in Sweden and the Financial Services Authority FSA in the United Kingdom

with certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive
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Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

As regards the offer to the public in Italy the Offering Circular has been duly passported pursuant to

Article 17 and 18 of the Prospectus Directive Article 98 of the Legislative Decree No 58 of 24

February 1998 as amended and CONSOB Regulation No 11971/1999 as amended by providing

CONSOB the Italian competent authority through the Netherlands Authority for the Financial Markets

Autoriteit Financiºle Markten with the certificate copy of the duly approved Offering Circular and

translation into Italian language of the summary note included in the Offering Circular

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking Business

ii Estimated net proceeds USD 252290937.50 including 137 days accrued interest

iii Estimated total expenses USD 562500 comprising combined management and

underwriting commission

Yield Fixed Rate Notes Only

Indication of yield 3.4136 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

A10907371



safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their life Such

recognition will depend upon satisfaction of the

Eurosystem eligibility
criteria

ii Temporary lSlN Code XS0436273337

Permanent ISIN Code XS0412484163

iii Temporary Common Code 043627333

Permanent Common Code 041248416

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is 30 days from July 2009

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Investors will be notified of their allocations of

securities and for delivery of the Notes and the settlement arrangements in

securities respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

A10907371
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subscription rights and the treatment of

subscription rights not exercised
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Final Terms

k_

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634V

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2039A

TRANCHE NO
IJSD 20000000 Callable Zero Coupon Notes 2009 due July 2039 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Final Terms is July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2039A

ii Tranche Number

Specified Currency or U.S Dollars USD
Currencies

Aggregate Nominal Amount

Series USD 20000000

ii Tranche USD 20000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified USD 10000

Denominations

ii Calculation Amount USD 10000

Issue Date July 2009

ii Interest Not Applicable

Commencement Date

if different from the

Issue Date

II



Maturity Date July 2039

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis Zero Coupon

further particulars specified below

11 Redemption/Payment Basis 719.67693 per cent of the Aggregate Nominal Amount

at the Maturity Date

further particulars specified below

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Applicable

Amortisation Yield 6.80 per cent per annum

Condition 7b
ii Day Count Fraction 30/360 unadjusted

Condition 1a

iii Any other formula/basis Not Applicable

of determining amount

payable

19 index Linked interest Note NotApplicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

II



Optional Redemption

Dates

ii Optional Redemption

Amounts of each Note

and method if any of

calculation of such

amounts

July in each year from and including July 2010 to

and including July 2038

For each Optional Redemption Date the Optional

Redemption Amount of each Note shall be an amount

specified below calculated by multiplying the

Calculation Amount by the Redemption Price

Optional Optional Redemption

Redemption Date
Redemption Price

Amount USD
6-Jul-10 106.8000000% 10680.000

6-Jul-11 114.0624000% 11406.240

6-Jul-12 121.8186432% 12181.864

6-Jul-13 130.1023109% 3010.231

6-Jul-14 138.9492681% 13894.927

6-Jul-15 148.3978183% 14839.782

6-Jul-16 158.4888700% 15848.887

6-Jul-17 169.2661131% 16926.611

6-Jul-18 180.7762088% 18G77.621

6-Jul-19 193.0689910% 19306.899

6-Jul-20 206.1976824% 20619.768

6-Jul-21 220.2191248% 22021.912

6-Jul-22 235.1940253% 23519.403

6-Jul-23 251.1872190% 25118.722

6-Jul-24 268.2679499% 26826.795

6-Jul-25 286.5101705% 28651.017

6-Jul-26 305.9928621% 30599.286

6-Jul-27 326.8003767Jo 32680.038

6-Jul-28 3490228023% 34902.280

6-Jul-29 3727563529% 37275.635

6-Jul-30 398.1037849% 39810.378

6-Jul-31 425.1748422% 4251 7.484

6-Jul-32 454.0867315% 45408.673

6-Jul-33 484.9646293% 48496.463

6-Jul-34 517.9422240% 51 .794.222

6-Jul-35 553.1622953% 55316.230

6-Jul-36 590.7773314% 59077.733

6-Jul-37 630.9501899% 63095.019

6-Jul-38 673.8548028% 67.385.480

iii If redeemable in part

Minimum Redemption

Amount

Maximum Redemption

Amount

iv Notice period

23 Put Option

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to

redeem the Notes not less than five

Business Days for which the Business Centres

shall be London and New York prior to the

relevant Optional Redemption Date

Not Applicable

II



24 Final Redemption Amount all USD 71967.69294 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c

iii Unmatured Coupons to Not Applicable

become void upon early

II



redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition New York and London

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

II



35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank International

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber on

behalf of Rabobank Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Applicable

Taiwan

The Notes may not be offered or sold in Taiwan

through public offering or in circumstances which

constitute an offer within the meaning of the Securities

and Exchange Law of Taiwan The Notes may only be

made available for purchase outside of Taiwan by

investors residing in Taiwan that are not otherwise

prohibited from investing in the Notes

40 Subscription period Not Applicable

GENERAL



41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 14390240

amount of Notes issued has

been translated into Euro at the

rate of 0119512 producing

sum of for Notes not

denominated in Euro

43 in the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ii Amsterdam Listing Rabobank Nederland or CoOperatieve Centrale

Agent Raffeisen-Boerenleenbank B.A Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raffeisen-Boerenleenbank BA

Agent Rabo Securities

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110.000.000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The issuer accepts responsibility for jhe information contained in these Final Terms

Sned on behalf of the Issuer I4
Duly authoried fy\

ii



PART OTHER INFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

iii Estimate of total expenses EUR 625

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiºle Markten has provided each of

the Commission bancaire financiŁre et des assurances CBFA in Belgium Epitroph Kefa/aiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Services Regulatory Authority in Ireland Commissione Nazionafe perle

Societä ía Borsa CONSOB in Italy Kredittilsynel in Norway Financial Market Authority FMA in

Austria Rehoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA
in United Kingdom Commission de surveillance du secteur financier in Luxembourg Bundesanstalt für

Finanzdiensteistungsaufsicht BaRn in Germany Finanstilsynet in Denmark Comisia Nationala

Va/on/or Mobiliare in Romania and çomissao do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

II



interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See Use of Proceeds wording in Base Prospectus

ii Estimated net proceeds USD 20000000

iii Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic interest rates

Not Applicable

Performance of index/formula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS043631 3653

iii Common Code 043631365

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Cooperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boerenleenbank B.A trading as Rabobank

AG London Branch International Utrecht Branch Croeselaan 18

//



3521 GB Utrecht The Netherlands

12 Gener

Not App cable

10



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Anisterclam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRAUA BRANCH

Australian Business Number 70003917655

cooperatie formed under the laws of the Netherlands with Its statutory seat In Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-SOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2043

TRANCHE NO

NZD 100000000 6.25 per cent Fixed Rate Notes 2009 due 10 July 2014 the Notesfl

Issue Price 100.825 per cent

RBC Capital Markets

Rabobank International KBC International Group

Daiwa Securities SMBC Europe Deutsche Bank

Dexia Capita Markets ING Wholesale Banking

The Royal Bank of Scotland ID Securities

Zurich Cantonalbank

The date of these Final Terms is July2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 whIch constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that Is material in the context of the issue of the

Notes The Offering Circular is avaiJable for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential Investor in the Notes must determine the suitability of that Investment In

light of its own circumstances potentlal investor should not Invest In Notes which are

complex financial instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment porffoiio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2043A

ii Tranche Number

Specified Currency or New Zealand Dollar NZD
Currencies

Aggregate Nominal Amount

Series NZD 100000000

ii Tranche NW 1001000000

issue Price 100.825 per cent of the Aggregate Nominal Amount

Specified

Denominations NZD 1000

ii Calculation Amount NZD 1000

Issue Date 10 July 2009

ii Interest Not Applicable

Commencement

Date

if different from the

Issue Date

Maturity Date 10 July 2014

A10935983t10/O3 Jul2009



Domestic Note if Domestic No

Note there will be no gross-

up for withholding tax

10 Interest Basis 6.25 per cent Fixed Rate further particulars specified

balow

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for

issuance of Notes

obtained Not Applicable

15 Method of distribution Syndicated

PROViSIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 6.25 per cent per annum payable annually in

arrear

ii Interest Payment Dates 10 July in each year

iii Fixed Coupon Amount NZD 62.50 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

is
vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note ProvisIons Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Links Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions NotApplicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

A10935983/1.0I03 Jul2009



24 FInal Redemption Amount all NZD 000 per Calculation Amount

Notes except Equity Linked

RedemptIon Notes and index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount index Not Appiicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Caiculatlon Amount and/or

the method of caiculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default ConditIon 13 or

for illegality Condition 7fl

or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an index

Modification Index

Canceiiation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additionai

Disruption Event if

applicabie Condition 70

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c

A1093598311.0103 Jul2009



Oii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition IOQ

GENERAL PROVISIONS APPUCABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Auckland Wellington and TARGET

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other dearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

M0935983/1 .0/03 Jul2009



relevant notice to that clearing system for

communication by it to entitled accountholders Any

nobce thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Royal Bank of Canada Europe Umited

and addresses of 71 Queen Victoria Street

Managers London EC4V 4DE

United Kingdom

Cooperatleve Centrale Raiffeisen-Boerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

KBC Bank NV

Havenlaan 12

GKD/8742

B-I 080 Brussels

Belgium

Daiwa Securities SMBC Europe Umited

King William Street

London EC4N 7AX

United Kingdom

Deutsche BankAQ London Branch

Wnchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

Dexla Banque Intematlonale Luxembourg societe

anonyme acting under the name Dexia Capital

Markets

69 route dEsch

L-2953 Luxembourg

ING Belgium N.WS.A

24 Avenue Mamix

B-i 000 Brussels

Belgium

The Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdom

The Toronto-Dominion Bank

Al 0935983/1.0/03 Jul2009



Triton Court

14118 Finsbury Square

London EC2A 1DB

United Kingdom

Zurich Cantonalbank

Bahnhofstrasse

CH-8001 Zurich

Switzerland

ii Stabilising
Not Applicable

Managers if any

iii Managers
1.625 per cent selling commission

Commission 0.25 per cent management and underwriting

commission

37 If non-syndicated name and

address of Dealer
Not Applicable

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions For the purpose of this issue of Notes only and not for

any other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

New Zealand

No Prospectus in respect of the Notes has been nor

will be registered under the New Zealand Securities

Act 1978 the Act Accordingly the Notes must not

be offered to the public in New Zealand within the

meaning of that Act Without limitation no person may

directly or indirectly offer for subscription or purchase

or issue invitations to subscribe for or buy or sell the

Notes or distribute the Prospectus or any other

advertisement or offering material relating to the Notes

in New Zealand or to any resident of New Zealand

except that the Notes may be offered to persons

whose principal business is the investment of money

or who in the course of and for the purpose of their

business habitually Invest money or who in the

circumstances can properly be regarded as having

been selected other than as members of the public or

ii otherwise as permitted under the Act the Securities

Regulations and any other applicable laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

A109359831.0103 Jul2009



Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 45882400

amount of Notes issued has

been translated into Euro at

the rate of 0.458824

producing sum of for

Notes not denominated in

Euro

43 in the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nedeiland

RESPONSIBILITY

The issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Br tJJ
Duly authorised

Al 0935983/1 .O3 Jul2009



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 10 July 2D09

iii Estimate of total expenses EUR 11975

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Ma

Fitch Ratings lid AM

As defined by Standard Poors an AAI rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit FinanciOle Markten has provided each of

the Financial Market Authority FMA In Austria Commission bancairo financiŁe et des assurances

CBFA in Belgium Finanstilsynet in Denmark Rahoitustaikastus in Finland AutorilØ des marches

financiers AMF in France Sundesanstalt für Finanzdienstleistungsauf sicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

per Societe Ia Borsa CONSS in Italy Commission de swveillance do secteur financier CSSF in

Luxembourg Krecfittflsynetin Norway çomLssao do Mercado do Vaiores MobiliÆrios CMVM in Portugal

Romanian National Securities Commission Comisia Nationala Valoriior Mobiliare in Romania

Cornision Nacional del Mercado c/a Valores CNMV in Spain Flnansinspektionen in Sweden and

Financial Services Authority FM in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in add Won to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

A10935983/1.O/03 Jul2009



Interests of natural and legal persons Involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NZD 98950000

iii Estimated total expenses NZD 1875000

being the combined management and underwriting

commission and selling concession

Weld Fked Rate Notes Only

Indication of yield 6.054 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic Interest rates Floating Rate Notes oni

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other Information concernIng the

underlying Index-Linked Notes only

Not Applicable

Performance of ntejs of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlyIng explanation of effect on value of Investment and associated

risks and Information concerning the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal Information

Intended to be held in manner which

would allow Eurosystern eligibility No

ii ISIN Code XS0437848038

iii Common Code 043784803

iv German VVKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

A10935983/1.O/03 Jul2009



Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

lime period during which the offer is From and including July 2009 to 30 days from

open 10 July 2009 provided that the offer period in

the relevant offer jurisdictions will not commence

until these final terms have been flied with the

relevant regulators and the completion of all

other passporting requirements in the relevant

offer jurisdictions

ii Description of the application process
Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the
Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the
Not Applicable

offer are to be made public

viii Procedure for exercise of any right of
Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

A10935983/1.0/03 Jul2009
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Final Terms

COOPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COCPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2040A

TRANCHE NO
USD 15000000 CMS Linked Callable Notes 2009 due July 2019 the Notes

Issue Price 10000 per cent

CM

The date of these Final Terms is July 2009



PART CONTRACTUALTERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitute base

prospectus for the purposes of the Prospectus Directive Directive 20031711EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Tenyts and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Lltrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

tight of its own circumstances potential Investor should not invest in Notes which are

complex financial instruments unless it has the expertise either atone or with financial

adviser to evaluate how the Notes wilt perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 2040A

ii Tranche Number

Specified Currency or United States Dollars USD
Currencies

Aggregate Nominal Amount

Series USD 15000000

ii Tranche USD 150001000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified USD 100000

Denominations

ii Calculation Amount USD 100000

Issue Date July 2009

ii Interest NotApplicable

Commencement Date

if different from the

Issue Date

Maturity Date July 2019



Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis CMS-Linked Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods The period from and including the Issue Date to but

excluding the first Specified Interest Payment Date and

each successive period thereafter from and including

Specified Interest Payment Date to but excluding the

next Specified Interest Payment Date

ii Specified Interest Payment October January April and July in each year

Dates from and including October 2009 to and including the

Maturity Date

iii Business Day Convention Modified Following Business Day Convention

iv Business Centres London and New York

Condition 1a



Manner in which the Rates

of Interest is/are to be
Screen Rate Determination further particulars

specified below
determined

For each interest Period from and including the Issue

Date to but excluding the Maturity Date the Interest

Amount per Calculation Amount shall be calculated by

the Calculation Agent in accordance with the following

formula

USD 100000 8.45% Accrual Days/Actual

Where

uAccmal Days means the number of calendar days in

the relevant Interest Period on which the Relevant

CMS Rate as defined below is equal to or greater

than zero per cent and less than or equal to 7.00 per

cent

For the period from and including the Issue Date to but

excluding July 2010 Relevant CMS Rate means the

10 year USD 301360 semi-annual swap rate

For the period from and including July 2010 to but

excluding July 2011 Relevant CMS Rate means the

year USD 30/360 semi-annual swap

For the period from and including July 2011 to but

excluding July 2012 Relevant CMS Rate means the

year USD 301360 semi-annual swap rate

For the period from and including July 2012 to but

excluding July 2013 Relevant CMS Rate means the

year USD 30/360 semi-annual swap rate

For the period from and including July 2013 to but

excluding July 2014 Relevant CMS Rate means

year USD301360 semi-annual swap rate

For the period from and including July 2014 to but

excluding July 2015 Relevant CMS Rate means

year USD 30/360 semi-annual swap rate

For the period from and including July 2015 to but

excluding July 2016 Relevant CMS Rate means

year USD 301360 semi-annual swap rate

For the period from and including 30 May 2016 to but

excluding July 2017 Relevant CMS Rate means

year USD 301360 semi-annual swap rate

For the period from and including July 2017 to but

excluding July 2018 Relevant CMS Rate means

year USD 301360 semi-annual swap



For the period from and including July 2018 to but

excluding the Maturity Date Relevant CMS Rate

means year USD 301360 semi-annual swap rate

For any day which is not U.S Government Securities

Business Day falling during the Interest Period the

Relevant CMS Rate for such day will be deemed to

be the Relevant CMS Rate as at the immediately

preceding U.S Government Securities Business Day

For the last four calendar days in each Interest Period

the Relevant CMS Rate will not be observed but will be

deemed to be equal to the Relevant CMS Rate as at

the immediately preceding U.S Government Securities

Business Day

Actual means the total number of calendar days in

the relevant Interest Period

For the avoidance of doubt each Relevant CMS Rate

shall be as quoted on Reuters page ISDAFIXI daily at

1100 am New York City time for each U.S

Government Securities Business Day

If such rate or rates do not appear on Reuters Screen

ISDAF1XI the rate or rates shall be determined as

appropriate in accordance with USD-CMS-Reference

Banks as per the 2006 ISDA Definitions such

definitions deemed amended as the context herein

shall require including with the modifications that

Reset Date will be replaced by U.S Government

Securities Business Day as defined below and the

phrase on the day that is two U.S Government

Securities Business Days preceding that Reset Date

will be replaced with Non that day.

U.S Government Securities Business Day means

any day except for Saturday Sunday or day on

which the Bond Market Association recommends that

the fixed income departments of its members be closed

for the entire day for purposes of trading in U.S

government securities

vi Interest Period Dates Not Applicable

vii Party responsible for Not Applicable

calculating the Rate of Interest

and lnterest Amount if not the

Calculation Agent

viii Screen Rate Determination Applicable

Condition 1a
Reference Rate See item 17v above

Interest Determination Date See Item 17v above



Relevant Screen Page ISDAFIXI

ix ISDA Determination Not Applicable

Condition 1a
Margins Not Applicable

xi Minimum Rate of Interest Not Appli cable

xii Maximum Rate of lnterest Not Applicable

xli Day Count Fraction 30/380 unadjusted

Condition 1a
xiv Fall back provisions See item 17v above

rounding provisions

denominator and any other

terns relating to the method of

calculating interest on Floating

Rate Notes if different from

those set out in

the Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

Optional Redemption Dates The Issuer has the right to call the Notes in

whole on each Specified Interest Payment Date

from and including October 2009 to and

including 8Apr11 2019

ii Optional Redemption USD 100000 per Calculation Amount

Amounts of each Note and

method if any of calculation

of such amounts

iii If redeemable in part

Minimum Redemption Not Applicable

Amount

Maximum Redemption Not Applicable

Amount

iv Notice period The Issuer shall give notice of its intention to

redeem the Notes not less than Business

Days prior to the relevant Optional Redemption

Date



23 Put Option Not Applicable

24 Final Redemption Amount all USD 100000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

21 Early Redemption Amount

Early Redemption Amounts As set out in Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7s

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c



iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition London and New York

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable



35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstan ding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Managers Commission Not Applicable

37 If non-syndicated name and Citigroup Global Markets Limited

address of Dealer Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB

United Kingdom

38 Applicable TEFRA exemption NotApplicable

39 Addftional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 10636365

amount of Notes issued has

been translated into Euro at the

rate of 0.70909fl producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on NotApplicable

Euronext Amsterdam



LISTING AND ADMISSION TO TRADING APPLICATiON

These Final Terms comprise the final terms pursuant to the Euro 110000000000 Global Medium

Term Note Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from

July 2009

iii Estimate of total expenses EUR 3550.00

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Ma

Fitch Ratings lid

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk As defined by SP an AA.A rating means that the Notes

has the highest rating assigned by SP and that the issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided the

Commission cle suveillance du secteur financier in Luxembourg with certificate of approval attesting

that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Interests of natural and legal persons involved in the issueloffer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Operational information

intended to be held in manner which No

would allow Eurosystem eligibility

ii 1SIN Code X50437023194

iii Common Code 043702319

iv German WKN-code Not Applicable

Private Placement number Not Applicable
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vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of NotApplicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-ernption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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EXEC1ON RSION

Fktal Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the law of the Netherlands with its statutory seat ifl Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEPIBANK BA

RABOBANK NEDERLAND AUSTRALIA BRANCH

Austraan Business Number 70003917655

coperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRAL.E RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Pngramme

Due from seven days to perpetuity

SERIES NO 2044A

TRANCHE NO
J$D 30000000 RMS Callable Range Accrual Notes 2009 due 08 July 2019 the Notes

Issue Price 100 per cent

Morgan Stanley Co International plc

The date of these Final Terms is 06 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Paris and Amsterdam and

www.bourse lu

Each potential investor In the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank

BA Rabobank Nederland

Series Number 2044A

ii Tranche Number

Specified Currency or Currencies United States Dollars USD or US$

Aggregate Nominal Amount

Series USD 30000000

ii Tranche USD 30000000

Issue Price 100 percent of the Ag9regate Nominal Amount

iii Specified Denominations USO 100000

iv Calculation Amount LISD 100000

Issue Date 08 July 2009

vi Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date 08 July 2019

Domestic Note if Domestic Note there will No

be no gross-up for withholding tax

LondonIOlllOG24l4-009931IRSJUR AjrLDNWK11435 LUVE_ENEAI6436130v4



10 Interest Basis Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemptionl Not Applicable

Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 vii Status of the Notes Senior

viii Date approval for issuance of Notes Not Applicable

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

interest Periods The period commencing on and including the Issue

Date and ending on but excluding the first

Specified Interest Payment Date and each

successive period commencing on and including

Specified interest Payment Date and ending on but

excluding the next succeeding Specified interest

Payment Date

ii Specified Interest Payment Dates 08 January 08 April 08 July and 08 October in each

year commencing on 08 October 2009 and ending

on the Maturity Date

iii Business Day Convention Following Business Day Convention

iv Business Centres Condition New York and London

1a
Manner in which the Rates of

The Rate of Interest in respect of each Interest

Interest is/are to be determined Period shall be determined by the Determination

Agent in accordance with the following formula

3M USO Libor 2.50 per cent N/M

Where

03M USD LAboC means the VSD-LIBOR-BBA with

Designated Maturity as defined in the ISDA

Definitions of months which appears on Reuters

Screen LIBOROI as of 1100 am London time two

London Business Days prior to the first day of the

Interest Period

means in respect of an Applicable Interest

Period the number of Applicable Days in such

L0S01V01110CQ474.QO9G3flRSIAJR iarLDKWKI 1435 LLIVE_EMEAtG43SI3SV4



Interest Period that the Applicable USC Swap Rate

for such Interest Period sets at or within the Range

means the number of calendar days in the

relevant Interest Period

Range means 0.00 per cent to 7.50 per cent

inclusive

Applicable Interest Period means an Interest

Period specified in the column headed Applicable

Interest Period as set out in the Annex

Applicable USD Swap Rate means in respect of

an Applicable Interest Period the rate specified in

the column headed Applicable USC Swap Rate

against such Interest Period as set out in the Annex

Year USD Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the SD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of year as determined by the

Determination Agent

Year USD Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year 1160 Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the LJSD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year 1150 Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year USO Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USO-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year 1150 Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate
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equal to the USD-Swap Rate for such day for

Designated Maturity as defined in the fSDA

Definitions of years as determined by the

Determination Agent

Year ISO Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USDSwap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year USD Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

Year USD Swap Rate means in respect of each

Applicable Day in the relevant interest Period rate

equal to the LJSD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of years as determined by the

Determination Agent

10 Year USD Swap Rate means in respect of each

Applicable Day in the relevant Interest Period rate

equal to the USD-Swap Rate for such day for

Designated Maturity as defined in the ISDA

Definitions of 10 years as determined by the

Determination Agent

USD-Swap Rate means in respect of each

Applicable Day the rate published on the Reuters

Page ISDAFIX3 or such other page that may

replace that page on that service or successor

service expressed as percentage as of 1100

a.m New York Cty time on such Applicable Day

If such rate does not appear on Reuters Page

ISDAFIX3 or such other page that may replace that

page on that service or successor service or such

page is unavailable on such Applicable Day the rate

for such day will be determined by the Determination

Agent in its sole discretion by reference to

substitute screen page

If no such substitute screen page is available at the

time designated above on such Applicable Day then

the Determination Agent shall request from five

Reference Banks that they provide to the

Determination Agent the Applicable iSO Swap Rate
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at the time and day designated above in respect of

the relevant interest Period discard the highest

and lowest of the five values so obtained and

determine the Applicable USD Swap Rate by

calculating the arithmetical average of the remaining

three values

If five Reference Banks cannot be polled in the

manner provided for above at the time and day

designated above in respect of the relevant Interest

Period then the Determination Agent shall Cx

request from four Reference Banks that they provide

to the Determination Agent the Applicable USD

Swap Rate at the time and date designated above in

respect of the relevant Interest Period discard

the highest and lowest of the four values so obtains

and determine the Applicable USD Swap Rate by

calculating the arithmetical average of the remaining

two values

If fewer than four Reference Banks are available for

polling in the manner provided for above at the time

and day designated above in respect of the relevant

Interest Period then the Determination Agent shall

determine the Applicable USD Swap Rate at its sole

discretion

Reference Bank for the purposes of determining

the Applicable USD Swap Rate means the principal

New York office of major bank in the New York

inter-bank market selected by the Determination

Agent in its sole and absolute discretion

ApplIcable Day means each calendar day

provided always that in respect of calendar day

which is not New York Business Day the

Applicable Day will be the New York Business Day

that immediately precedes such calendar day and

ii the fifth Business Day prior to Specified Interest

Payment Date will be the Applicable Day in respect

of all the remaining calendar days prior to such

Specified Interest Payment Date

New York Business Day means day on which

commercial banks and foreign exchange markets

settle payments in USD in New York

Deteimination Agent means Morgan Stanley

Co International plc acting in its sole and absolute

discretion

vi Interest Period Dates Not Applicable

vii Party responsible for calculating the The Determination Agent shall notify the Calculation
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Rates of Interest and Interest Agent of the Rate of Interest determined by it

Amounts if not the Calculation pursuant to item 17v above in respect of each

Agent Interest Period and the Calculation Agent shall

calculate the Interest Amount in respect of such

interest Penod on the Interest Determination Date

Interest Determination Date means1 in respect of

an Interest Period five Business Days prior to the

Specified Interest Payment Date

viii Screen Rate Determination Not Applicable

Condition 1a
ix ISDA Determination Condition Not Applicable

1a
Margins Not Applicable

xi Minimum Rate of Interest NotApplicable

xii Maximum Rate of Interest NotApplicable

xiii Day Count Fraction Condition 30/360

1a
xiv Fall back provisions rounding See item 17v above

provisions denominator and any

other terms relating to the method

of calculating interest on Floating

Rate Notes if different from those

set out in the Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATiNG TO REDEMPTION

22 Call Option Applicable

ix Optional Redemption Dates Each Specified Interest Payment Date from and

including 08 July 2010 to and including 08 April

2019

Optional Redemption Amounts of USD 100000 per Calculation Amount

each Note and method if any of

calculation of such amounts

xi If redeemable in part Not Applicable

xii Notice period The Issuer shall give notice of its intention to

redeem the Notes not less than five Business Days

prior to the relevant Optional Redemption Date

23 Put Option Not Applicable
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24 Final Redemption Amount all Notes USD 100000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicabla

Linked Redemption Notes of each

Note

27 Early Redemption Amount

xiii Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7j or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes hilowing an

Additional Disruption Event if

applicable Condition 7i

xiv Redemption for taxation reasons No

permitted on days other than

Interest Payment Dates Condition

7c
xv Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

10f

GENERAL PROVISIONS APPLICABLE TO ThE NOTES

28 Form of Notes Bearer Notes
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Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or New York arid London

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts to Yes

be attached to Definitive Notes and dates

on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to instalment Notes Not Applicable

Amount of each instalment date on which

each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventloning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary arid/or permanent Global Note is held on

behaLf of Euroclear Clearstream Luxembourg or

any other cleating system notwithstanding

Condition 17 notices to Noteholders may be given

by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that

clearing system shall be deemed to have been given

to the Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 xvi If syndicated names and Not Applicable

addresses of Managers

xvii Stabilising Managers if any Not Applicable

xviii Managers Commission Not Applicable

37 If non-syndicated name and address of Morgan Stanley Co international plc 25 Cabot
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Dealer Square Canary Wharf London E14 4QA United

Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes EUR 21535760

issued has been translated into Euro at

the rate of 0.717792 producing sum of

for Notes not denominated in Euro

43 In the case of Notes fisted on Eurolist by Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised
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PART OTHER INFORMATION

Listing

xix Listing Luxembourg

xx Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges regulated

market and listing on the Official List of the Luxembourg Stock

Exchange with effect from the Issue Date

xxi Estimate of total expenses EUR 3550

related to admission to

trading

Ratings

Rating The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd Mt

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitmenton the obligation is

extremely strong As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not signiflcantiy vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided

each of the Commission bancaire flnanciOre et des assurances CBFA in Belgium Epitroph

Kefalaiagoras
in Greece ComisiOn Nacional del Mezvado de Valores CNMV in Spain AutoritO des

marches financiers AMF in France Irish Financial Regulatory Authority in Ireland Comrnissione

Nazionate per is Societâ ía Sorsa COP/SOB in Italy Krediltiisynet in Norway Financial Market

Authority FMA in Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial

Services Authority FSA in United Kingdom Commission do surveillance du secteur financier in

Luxembourg the Bundesanstalt für Finanzdienstleisturigsaufsicht BaFin in Germany the Comisia

Nationala Valorilor Mobiliare in Romania Finanstilsynet in Denmark and çomissao do Memado

do valores MobiliÆrlos in Portugal with certificate of approval attesting that the Offering Circular

has been drawn up in accordance with the Prospectus Directiva

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant

Member State which requires the Issuer to undertake any action in addition to the filing of the Final

Terms with the Netherlands Authority for the Financial Markets unless and until the Issuer advises

such action has been taken
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Operational information

xxii Intended to be held in No

manner which would allow

Eurosystern eligibility

xxiii ISIN XS0437684847

xxiv Common Code 043768484

xxv German WKN-code Not Applicable

xxvi Private Placement number Not Applicable

xxvii My clearing systems NotApplicable

other than Euroclear and

Clearstream Luxembourg

and the relevant numbers

xxviii Delivery Delivery against payment

xxix Names and addresses of Not Applicable

additional Paying Delivery

Agents if any

xxx Names and addresses of Not Applicable

Calculation Agents if

different from Deutsche

Bank AG London Branch

General Not Applicable
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ANNEX

DETAILS RELATING To APPLICABLE USD SWAP RATE

Applicable interest Period Applicable USD Swap Rate

Each Interest Period ending on or before the 10 Year USD Swap Rate

Specified interest Payment Date occurring on

08 July 2010

Each Interest Period ending after 08 July 2010 Year USD Swap Rate

arid on or before the Specified Interest Payment

Date occurring on 08 July 2011

Each Interest Period ending after 08 July 2011 Year USD Swap Rate

arid on or before the Specified Interest Payment

Date occurring on 08 July 2012

Each Interest Period ending after 08 July 2012 Year USD Swap Rate

arid on or before the Specified interest Payment

Date occurring on 08 July 2013

Each Interest Period ending after 08 July 2013 Year USD Swap Rate

and on or before the Specified Interest Payment

Date occurring on 08 July 2014

Each Interest Period ending after 08 July 2014 Year USD Swap Rate

and on or before the Specified Interest Payment

Date occurring on 08 July 2015

Each Interest Period ending after 08 July 2015 Year IJSD Swap Rate

and on or before the Specified Interest Payment

Date occurring on 08 July 2016

Each Interest Period ending after 08 July 2016 Year USD Swap Rate

and on or before the Specified Interest Payment
Date occurring on 08 July 2017

Each Interest Period ending after 08 July 2017 Year USD Swap Rate

and on or before the Specified Interest Payment

Date occurring on 08 July 2018

Each Interest Period ending after 08 July 2018 Year iSO Swap Rate

and on or before the Specified Interest Payment

Date occurring on the Maturity Date

LdmIO1IOO2474.OO9G31IRSIJUR Jur10NWK11435 13 LEMAt6436139i4



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatle formed under the laws of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917655

coaperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

CQOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2042A

TRANCHE NO
USD 200O0000 Callable Zero Coupon Notes 2009 due July 2039 the Notes

Issue Price 100 per cent

Rabobank International

The date of these Final Terms 1s7 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 200371/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utretht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourseju

Each potential Investor In the Notes must determine the suitability of that investment in

light of Its own cIrcumstances potential investor should not Invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

Investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2042A

Qi Iranche Number

Specified Currency or U.S Dollars USD
Currencies

Aggregate Nominal Amount

Series USD 20000000

ii Tranche USD 20000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified USD 10000

Denominations

ii Calculation Amount USD 10000

Issue Date July 2009

ii Interest Not Applicable

Commencement Date

ifdifferent from the

Issue Date



Maturity Date July 2039

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis Zero Coupon

further particulars specified below

11 RedemptlonlPayment Basis 680.32 per cent of the Aggregate Nominal Amount at

tile Maturity Date

further particulars specified below

12 Change of interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROViSIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note ProvIsions Not Applicable

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Applicable

Amortisatiori Yield
6.60 per cent per annum

Condition 7b
ii Day Count Fraction 301380 unadjusted

Condition 1a
iii My other formula/basis Not Applicable

of determining amount

payable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note NotApplicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

II



Optional Redemption

Dates

ii Optional Redemption

Amounts of each Note

and method if any of

calculation of such

amounts

Every five years from and including July 2010 to

arid including July 2035

For each Optional Redemption Date the Opttoflhl

Redemption Amount of each Note shall be an amount

specified below calculated by multiplying the

Calculation Amount by the Redemption Pnce

Optional
Redemption Price

Optional Redemption

Redem_ptlon Date Amount USD
9-Juy-10 106.6000% 10660.00

9-July-15 146.7382% 14673.82

9-July-20 201.9897% 20198.97

9-July-25 278.0451% 27804.51

9-July-30 382.7377% 38273.77

9-July-35 526.8504% 52685.04

iii If redeemable in part

Minimum Redemption

Amount

Maximum Redemption

Amount

Put Option

Final Redemption Amount all

Notes except Equity Linked

Redemption tiotes and index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Index

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

NotApplicable

Not Applicable

The issuer shaD give notice of its intention to

redeem the Notes not less than five

Business Days forwhich the Business Centres

shall be London and New York prior to the

relevant Optional Redemption Date

Not Applicable

USD 66032.45483 per Calculation Amount

iv Notice period

23

24

NotApphcable

Not Applicable

As set out in the Conditions

II



that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for Illegality Condition 7j or

for taxation reasons

ConditIon 7c or In the

case of Equity linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification index

Cancellation or Index

Disruption Event Condition

7b or ft in the case of

Equity linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Not Applicable

become void upon eaiiy

redemption Bearer Notes

only Condition 10i

GENERAL PROViSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note which Is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 FInancial Centres Condition New York and London

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attathed to

Definitive Notes and dates on

which such Talons mature



31 Details relating to Partly Paid NotApplicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenornination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Notehoklers may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTiON

36 if syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii ManagersIDealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhfthe London EC4V 3RL United Kingdom

/1



If the sole Dealer in respect of Notes issued by

Rabobank Nederland is Rabobank international

Rabobank International will not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes will be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber or

behalf of Rabobenk Nederland

38 Applicable TEFRA exemption Rules

39 Additional selling mstrictions Applicable

Taiwan

The Notes may not be offered or sold in Taiwan

through public offering or in circumstances which

constitute an offer within the meaning of the Securities

and Exchange Law of Taiwan The Notes may only be

made available for purchase outside of Taiwan by

investors residing in Taiwan that are not otherwise

prohibited from investing in the Notes

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 14355.840

amount of Notes issued has

been translated into Euro at the

rate of 0.717792 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbeiing and letters Not Applicable

ii Amsterdam Listing Rabobank Nederland or CoOperatieve Centrale

Agent Raffelsen-Boerenleenbank BA Rabo Securities

iii Amsterdam Paying CoOperatieve Centrale Raffeisen-Boerenleenbank BA
Agent Rabo Securities



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the Information contained in these Final Terms

Signed on behalf of the Issuec

By

Duly authorised



PART OTHER tNFORMATION

Listing

Listing Euronext Amsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

iii Estimate of total expenses EUR 625

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SW MA

Moodys Ma

Fitch Ratings Ltd AM

As defined by SP an AAA rating means that the Notes has

the highest rating assigned by SlIP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa rating means

that the Notes are judged to be of the highest quality with

minimal credit risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoilteit Financicle Madden has provided each of

the Commission bancaire tinanclere et des assurances CBFA in Belgium Epitmph lZefalaiagoras in

Greece Comisión Nacionei del Meivado de Valores CNMV in Spain AutoritØ des marches financIers

AMF in France Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale perle

Soclela Ia Borsa CONSOB in Italy Krediltilsynet in Norway Financial Market Authority FMA in

Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA
in United Kingdom Commission de surveillance du secteur financier in Luxembourg Bundesanstait Vr

Finanzdienstleistungsaufscht BaFin in Germany Finanstilsynet in Denmark Comisia Nationala

Vaioæior Mobiliare in Romania and çomissao do Mercado de valores MobiiiÆrlos in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action In addition to the
filing

of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken



Interests of natural and legal persons involved In the issue/offer

Save as disclosed in the Offering Circular so tar as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See RUse of Proceedsw wording in Base Prospectus

ii Estimated net proceeds USO 20000000

iii Estimated total expenses Not Applicable

Yield Fixed Rate Notes Only

Indication of yield Not Applicable

Historic Interest rates

Not Applicable

Performance of index/formula explanation of effect on value of Investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Cuirency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code X50437551376

iii Common Code 043755137

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository mist Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calcuiation Cooperatieve Centrale Raifleisen

Agents if different from Deutsche Bank Boerenleenbank BA trading as Rabcbank

AG London Branch International Utrecht Branch Croeselsan 18



3521 CB Utrecht The Netherlands

12 General

Not Applicable

10



FinalTerins i-

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALiA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

COUPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coöperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2035A

TRANCHE NO
JPY 13894000000 6.00 per cent Fixed Rate Dual Currency with JPY Redemption

Provision Notes 2009 due 3rd August 2010 the Notes

Issue Price 100.00 per cent

Daiwa Securities SMBC Europe

The date of these Final Terms is 8th July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the

Conditions set forth in the Offering Circular the Offering Circular dated

8th May 2009 which constitutes base prospectus for the purposes of the Prospectus

Directive Directive 2003/71 fEC the Prospectus Directive This document constitutes

the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer

accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and

copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht

the Netherlands and the principal office in England of the Arranger and of the Paying

Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that

investment in light of its own circumstances potential investor should not invest in

Notes which are complex financial instruments unless it has the expertise either

alone or with financial adviser to evaluate how the Notes will perform under

changing conditions the resulting effects on the value of the Notes and the impact

this investment will have on the potential investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2035A

ii Tranche Number

Specified Currency or Currencies Japanese Yen JPY for the payment of

Interest and Final Redemption Amount if

applicable and Australian Dollars

AUD for the payment of Final

Redemption Amount if applicable

Aggregate Nominal Amount

Series JPY 13894000000

ii Tranche JPY 13894000000



Issue Price

Specified Denominations

Calculation Amount

Issue Date

ii interest Commencement Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 interest Basis

11 RedemptionlPayment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST

16 Fixed Rate Note Provisions

Rates of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

6.00 per cent Fixed Rate

further particulars specified below

If the Notes are not previously redeemed

in accordance with item 27 below the

Final Redemption Amount will be as

specified in item 24 below

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

IFANY PAYABLE

Applicable

6.00 per cent per annum payable semi

annually in arrear

3rd February 2010 and 3rd August 2010

For the avoidance of doubt there shall be

long first coupon in respect of the first

Interest Period the Long First Coupon

JPY 30000 per Calculation Amount

JPY 30500 per Calculation Amount

payable on 3rd February 2010 in respect

of the Long First Coupon

ii

100.00 per cent of the Aggregate

Nominal Amount

JPY 1000000

JPY 1000000

30th July 2009

31St July 2009

3rd August 2010

No



Day Count Fraction Condition 30/360 unadjusted

1a
Vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions As set out in item 24 below

PROVISIONS RELATINC TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes Applicable

except Equity Linked Redemption
If FXM as defined below is LESS than

Notes and Index Linked Redemption FX as defined below then the Final

Notes of each Note Redemption Amount per Calculation

Amount payable on the Maturity Date

shall be calculated in accordance with the

following formula rounded with AUD
0.005 or more to be rounded upwards to

nearest AUD 0.01

AUD JPY 1000000 DIVIDED by FX

Otherwise the Final Redemption Amount

shall be JPY 1000000 per Calculation

Amount

Where

FXI means FX MINUS JPY



FX means the JPY/AUD mid exchange

rate expressed as number of WY per

AUD 1.00 which is announced in the

column as of 1000am Tokyo time on

Reuters Screen page JPNU or such

other page as may replace that page on

that service on 31st July 2009 subject to

adjustment in accordance with the

Following Business Day Convention the

Determination Date

If however no such rate is published on

JPNU on the Determination Date FX
will be determined by the Calculation

Agent as follows

FX shall be the mid JPY/AUD foreign

exchange rate expressed as number of

JPY per AUD 1.00 for spot foreign

exchange transactions quoted by five

major banks Reference Banks selected

by the Calculation Agent at its sole

discretion at approximately 1000am

Tokyo time on the Determination Date

The highest and the lowest of such

quotations will be disregarded and the

arithmetic mean of the remaining

quotations will be the FX

If only four quotations are so provided

then FX shall be the arithmetic mean of

such quotations without regard to the

highest and lowest values quoted

If fewer than four but at least two

quotations are provided FX shall be the

arithmetic mean of the quotations actually

obtained by the Calculation Agent

If only one quotation is available in that

event the Calculation Agent may
determine that such quotation shall be the

FX and if no such quotation is

available or if the Calculation Agent

determines that no suitable Reference

Banks who are prepared to quote are

available the Calculation Agent will

determine the FX acting in good faith

and in commercially reasonable manner



FXM means the JPY/AUD mid

exchange rate expressed as number of

JPY per AUD 1.00 which is announced in

the column as of 1000am Tokyo time on

Reuters Screen page JPNU or such

other page as may replace that page on

that service on the Reference Date as

defined below

If however no such rate is published on

JPNU on the Reference Date FXM
will be.determined by the Calculation

Agent as follows

FXM shall be the mid JPY/AUD foreign

exchange rate expressed as number of

JPY per AUD 1.00 for spot foreign

exchange transactions quoted by

Reference Banks selected by the

Calculation Agent at its sole discretion at

approximately 0OOam Tokyo time on the

Reference Date The highest and the

lowest of such quotations will be

disregarded and the arithmetic mean of the

remaining quotations will be the FXM

If only four quotations are so provided

then FXM shall be the arithmetic mean

of such quotations without regard to the

highest and lowest values quoted

If fewer than four but at least two

quotations are provided FXM shall be

the arithmetic mean of the quotations

actually obtained by the Calculation

Agent

If only one quotation is available in that

event the Calculation Agent may
determine that such quotation shall be the

FXM and ifno such quotation is

available or if the Calculation Agent

determines that no suitable Reference

Banks who are prepared to quote are

available the Calculation Agent will

determine the FXMacting in good faith

and in commercially reasonable manner

Calculation Agent means Daiwa

Securities SMBC Co Ltd



Reference Date means 10 ten London

Sydney TARGET and Tokyo business

days prior to the Maturity Date

25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption

Notes following certain

corporate events in accordance

with Condition 7g or in the

case of Index Linked

Redemption Notes following

an Index Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i
ii Redemption for taxation reasons

permitted on days other than

Interest Payment Dates

Not Applicable

Not Applicable

Early Redemption Amount shall mean

in respect of redemption for reasons as

specified in Condition 7j and Condition

7c the JPY amount which is determined

by the Calculation Agent in its sole and

absolute discretion to be the fair market

value of such Note immediately prior to

such early redemption adjusted to

account fully for any reasonable expenses

and costs to the Issuer of unwinding any

underlying and/or related hedging and

funding arrangements including without

limitation any equity options hedging the

Issuers obligations under the Notes

In an Event of Default redemption will be

at par as set out in Condition 13

Yes



Condition 7c
iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

101

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Sydney TARGET and Tokyo

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to

forfeit the Notes and interest due on

late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions Not Applicable



DISTRIBUTION

36 If syndicated names and

addresses of Managers

ii Stabilising Managers if any

iii Managers/Dealers

Commission

37 If non-syndicated name and address of

Dealer

Not Applicable

Not Applicable

Zero per cent of the Aggregate Nominal

Amount

Daiwa Securities SMBC Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Rules

Not Applicable

Not Applicable

Not Applicable

38 Applicable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only be taken

following approval by an Extraordinary

Resolution in accordance with

Condition 14a

42 The aggregate principal amount of

Notes issued has been translated into

Euro at the rate of JPY

0.007511 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

Euro 104357834.00

RESPONSIBILITY

The Issuer

Signed on

responsibility for the information contained in these Final Terms

the Issuer

By

Dul



PART OTHER INFORMATION

Listing

Listing None

ii Admission to Trading No application for admission to trading has

been made

iii Estimate of total Not Applicable

expenses related to

admission to trading

Ratings

Rating The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit

risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high

credit quality and denote expectations of low

credit risk It indicates very strong capacity for

payment of financial commitments and is not

significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets utorie it Financiele

Markten has been requested to provide each of the Commission bancaire

financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacional del Mercado de Valores CNMV in Spain AutoritØ

des marches financiers AMF in France Irish Financial Regulatory Authority in

10



Ireland Commissione Nazionale per le Società Ia Borsa CONSOB in Italy

Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services

Authority FSA in United Kingdom Commission de surveillance du secteur

financier in Luxembourg the Bundesanstalt für Finanzdienstleistungsaufsicht

BaFin in Germany Finanstil3ynet in Denmark and Comisia Nationala

Valorilor Mobiliare in Romania with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any

Relevant Member State which requires the issuer to undertake any action in

addition to the filing of the Final Terms with the Netherlands Authority for the

Financial Markets unless and until the Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds JPY 13894000000

iii Estimated total expenses None

Yield Not Applicable

Historic interest rates Floating Rate Notes Only

Not Applicable

Performance of index/formula explanation of effect on value of investment

and associated risks and other information concerning the underlying Index

Linked Notes only

Not Applicable

Performance of ratels of exchange and explanation of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked

Notes only

Not Applicable

11



11 Operational information

Intended to be held in manner No

which would allow Eurosystem

eligibility

ii ISIN Code XS0435782437

iii Common Code 043578243

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if ditlŁrent

from Deutsche Bank AG London

Branch

12



FinalTerms
St

COOPERATLEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Austrahan Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERL.AND SiNGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2003A

TRANCHE NO

AUD 100000000 6.00 per cent Fixed Rate Notes 2009 due 23 April 2014 the Notes to be

consolidated and form single series with the AUD 100000000 6.00 per cents Fixed Rate

Notes 2009 due 23 April 2014 Issued on 23 April 2009 the AUD 50000000 6.00 per cent

Fixed Rate Notes 2009 due 23 AprIl 2014 issued on May 2009 the AUD 150000006.00 per

cent Fixed Rate Notes 2009 due 23 AprIl 2014 issued on 11 June 2009 and the MID

100000000 6.00 per cent Fixed Rate Notes 2009 due 23 April 2014 Issued on 26 June 2009

Issue Price 100175 per cent plus 83 days accrued interest from arid including 23 April 2009 to

but excluding 15 July 2009

TD Securities Rabobank International

The date of these Final Terms is 13 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated May 13 2008 and set forth in the

Offering Circular dated May 13 2008 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003171/EC

the Prospectus Directive and must be read in conjunction with the Offering Circular dated May

2009 which constitutes base prospectus for the purposes of the Prospectus Directive save in

respect of the Conditions which are extracted from the Offering Circular dated May 131 2008 Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circulars dated May 13 2008 and May 2009

The Notes will be issued on the terms of these Final Terms read together with the Offering

Circulars Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circulars dated May 13 2008 and May 2009

contains all information that is material in the context of the issue of the Notes The Offering

Circulars are available for viewing at and copies may be obtained from Rabobank Nederland at

Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office in England of the

Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that Investment in

light of its own circumstances potential investor should not Invest In Notes which are

complex financial instruments unless it has the expertise either alone or with financial

advisor to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederiand

Australia Branch

Series Number 2003A

ii Tranche Number

to be consolidated and form single series

with the AUD 100000000 6.00 per cent

Fixed Rate Notes 2009 due 23 April 2014

issued on 23 April 2009 the AUD 50000000

6.00 per cent Fixed Rate Notes 2009 due 23

April 2014 issued on May 2009 the

AUD 75000000 6.00 per cent Fixed Rate

Notes 2009 due 23 April 2014 issued on 11

June 2009 and the AOl 100000000 6.00

per cent Fixed Rate Notes 2009 due 23 April

2014 issued on 26 June 2009

Specified Currency or Currencies Australian Dollars AUD

Aggregate Nominal Amount

Series AUD 425000000

ii Tranche AUD 100000000

Al 0962850



Specified Denominations

Calculation Amount

Issue Date

ii Interest Commencement Date

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there will

be no gross-up for withholding tax

10 Interest Basis

Change of interest or Redemption/Payment

Basis

13 Put/Call Options

14 Status of the Notes

II Date approval for issuance of Notes

obtained

15 Method of distribution

PROViSIONS RELATING TO INTEREST IF ANY

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

Iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition 1a
vi Determination Dates Condition

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

100.175 per cent of the Aggregate Nominal

Amount plus 83 days accrued interest from

and including 23 April 2009 to but excluding

15 July 2009

AUD 1000

AUD 1000

15 July 2009

23 April 2009

23 April2014

No

6.00 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

PAYABLE

Applicable

6.00 per cent per annum payable annually in

arrear

23 April in each year

AUD 60.00 per Calculation Amount

Not Applicable

ActualIActual-ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Issue Price

ii

11

12

Redemption/Payment Basis

A10962850



19 Index Linked Interest Note Provisions NotApplicable

20 Equity Linked interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROViSIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount aft Notes AUD 1000 per Calculation Amount

except Equity Linked Red emption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption on

the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c
or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification lndex Cancellation

or Index Disruption Event

Condition 7h or in the case

of Equity Linked Redemption

Notes or index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than

A10962850



Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is exchangeable

foi Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London Sydney and TARGET

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts to No

be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions NotApplicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing

system shall be deemed to have been given to

Al 0982850



the Noteholders on the day on which that notice

is delivered to the clearing system

DISTRIBUTION

36 If syndicated names and The Toronto-Dominion Bank

addresses of Managers Triton Court

1418 Finsbury Square

London EC2A 1DB

United Kingdom

Copratieve Centrale Ralffeiaen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Managers if any Not Applicable

iii Managers Commission 1.625 per cent selling commission

0.25 per cent combined management and

underwriting commission

37 non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 57425700

issued has been translated into Euro at

the rate of 0.574257 producing sum of

for Notes not denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam

LISTING AND ADMISSiON TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederiand

Al 0962850



RESPONSiBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behaif of the Issuer

By

Duly authorised

A10962850



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 15 July 2009

The Notes are to be consolidated and form single series

with the AUD 100000000 6.00 percent Fixed Rate Notes

2009 due 23Apr11 2014 issued on 23ApriJ 2009 theAUD

50000000 600 per cent Fixed Rate Notes 2009 due 23

April 2014 issued on May 2009 the AUD 75000000 6.00

per cent Fixed Rate Notes 2009 due 23 April 2014 issued on

11 June 2009 and the AUD 100000000 6.00 per cent Fixed

Rate Notes 2009 due 23 April 2014 issued on 26 June 2009

which are listed and admitted to trading on the Luxembourg

Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Ma

Fitch Ratings Ltd AM

As defined by Standard Poors an MA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantiy vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financlØre et des assurances CBFA in Belgium Epitroph Kefalaiagoias in

Greece ComisiOn Nacional del Mercado de Valoms CNMt9 in Spain AutoritO des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Soc/eta

Ia Borsa CONSOB in Italy Kredittifsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United
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Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt ftlr

FinanzdienstleistungsaufSCht BaFin in Germany the Comisia Nationala Valorilor Mob/hare in

Romania Finanstilsynet in Denmark and çomisso do Mercado de valores Mobilirios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the tiling of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons Involved In the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 99624383.56 including 83 days accrued interest

iii Estimated total expenses AUD 1915000 comprising combined management selling

and underwriting commission of AUD 1875000 and

Managers expenses of AUD 40000

Yield Fixed Rate Notes Only

Indication of yield 5949 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of investment and associated

risks and other information concerning the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and information concerning the underlying Equity-Unked Notes only

Not Applicable

11 Operational Information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0423787711

iii Common Code 042378771
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iv German WKN-code AOTBUA

Valoren Code CHIOI 07715

vi Private Placement number Not Applicable

vii My clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment

ix Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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FirialTerms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003 917 655

coeperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATI EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Giobal Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2023A

TRANCHE NO
U.S.$150000000 3.00 per cent FIxed Rate Notes 2009 due 18 September 2012 the Notes

to be consolidated and form single series with the U.S.$600000000 3.00 per cent Fixed

Rate Notes 2009 due 18 September 2012 issued on 18 June 2009

issue Price 102.317 per cent plus 27 days accrued interest from and including 18 June 2009 to

but excluding 15 July 2009

Citi

Rabobank International

TD Securities

The date of these Final Terms is 13 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the NOftering Circula dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 20031711EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederiand at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential Investor In the Notes must determine the suitability of that Investment in

light of Its own circumstances potential Investor should not Invest in Notes which are

complex financial Instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

Investors overall investment portfolio

Issuer Coeperatieve Ceritrale Raiffeisen

Boerenleenbank B.A Rabobank Nederland

Series Number 2023A

Tranche Number

If fungible with an existing Series details to be consolidated and form single series with

of that Series including the date on the IJ.S.$600000000 3.00 per cent Fixed

which the Notes become fungibie Rate Notes 2009 due 18 September 2012

issued on 18 June 2009

SpecifIed Currency or Currencies U.S Dollars uU.S$

Aggregate Nominal Amount

Series U.S.$750000000

ii Tranche U.S.$150000000

Issue Price 102.317 per cent of the Aggregate Nominal

Amount plus 27 days accrued interest from

and including 18 June 2009 to but excluding 15

July 2009

Specified Denomination U.S.$1000 and integral multiples thereof

ii Calculation Amount tJ.S.$1 000

Issue Date 15 July 2009

ii Interest Commencement Date 18 June 2009
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Day Count Fraction Condition

1a
vi Determination Dates Condition

1a
vii Other terms relating to the

method of calculating interest for

Fixed Rate Notes

17 Floating Rate Note Provisions

13 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note

Provisions

18 September 2012

No

3.00 per cent Fixed Rate

further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

3.00 per cent per annum payable annually in

arrear

18 September in each year

For the avoidance of doubt there shall be

short first coupon in respect of the first Interest

Period the Short First Coupon

U.S.$30.00 per Calculation Amount save in

respect of the Short First Coupon

U.S.$7.50 per Calculation Amount in respect of

the Short First Coupon

30E/360 following unadjusted

Not Applicable

Not Applicable

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note there

will be no gross-up for withholding tax

10 Interest Basis

jI Redemption/Payment Basis

12 Change of Interest or Redemption

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST iF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Anal Redemption Amount all Notes U.S.$1 1000 per Calculation Amount

except Equity Linked Redemption

Notes and index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

andior the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption on

the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition

7c or in the case of Equity

Linked Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the case

of Index Linked Redemption

Notes following an Index

Modification Index Cancellation

or Index Disruption Event

Condition 7h or in the case

of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 70

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates

Condition 7c
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iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

100

GENERAL PROViSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note exchangeable for

Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h or London and New Yort

other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts to No

be attached to Definitive Notes and

dates on which such Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising the

Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

includIng any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions Not Applicable

DISTRIBUTION

36 if syndicated names and The Toronto-Dominion Bank

addresses of Managers Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank International

Croeselaan 18

3521 CD Utrecht

The Netherlands
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Citigroup Global Markets Limited

Citigroup Centre

Canada Square

Canary Wharf

London E14 5LB United Kingdom

ii Stabilisrng Managers if any The Toronto-Dominion Bank

iii Managers Commission 1.50 per cent selhng commission

0.125 per cent combined management and

underwriting commission

37 If non-syndicated name and address of Not Applicable

Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions U.S Selling Restrictions

Regulation Category

Notes shall not be distributed under Rule 144A

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with Condition

14a

42 The aggregate principal amount of Notes Euro 108074550

issued has been translated into Euro at

the rate of 0.720497 producing sum of

for Notes not denominated in Euro

43 In the vase of Notes listed on Euronsxt Not Applicable

Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By Th
Duly authorised
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges regulated

market with effect from 15 July 2009

The Notes are to be consolidated and form single series

with the U.S.$600000000 3.00 per cent Fixed Rate Notes

2009 due 18 September 2012 issued on 18 June 2009 which

are listed and admitted to trading on the Luxembourg Stock

Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Ma

Fitch Ratings LW

As defined by Standard Poors an MA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Ma rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit Financiºle MacMen has provided each of

the Commission bancaire financiOre at des assurances COFA in Belgium EpItIVph Kefalaiagoras in

Greece Comish5n Nec/anal del Mercado de Va/ores CNMV in Spain Autorito des marches ftnanciers

AMF in France Irish Financial Regulatory Authority in Ireland Comissione Nazionale perle Societâ eta

Bosa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission surveillance c/u secteur financier in Luxembourg the Bundesenstalt mc

Finanzdienstleistungsaufsicht BaFin in Germany Camisia Nationala Valorilor Mobiliare in Romania

Finanstilsynet in Denmark and çomissao do Mercado do va/ores MobiliÆrios in Portugal with certificate

of approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus

Directive
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Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offert The net proceeds wilt be used by the issuer in connection

with its banking business

ii Estimated net proceeds tJ.S.$151 375500

iii Estimated total expenses U.S.$2437500 consisting of the combined management

and underwriting commission and selling commission

Yield

Indication of yield 2.234% per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price it is NOT an indication of future yield

Operational information

Intended to be held in manner which No

would ahow Eurosystem eligibility

ISIN Code XS0433292512

iii Common Code 043329251

iv German WKN-code AIAHTW

Private Placement number Not Applicable

vi Any clearing systemsother than Not Applicable

Euroclear and Ciearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Payingl Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

Generel

lime period during which the offer is 30 days from 13 July 2009 provided that the

open offer period in Austria will not commence until

the filing required by the competent authority of

Austria has been duly made

ii Description of the application process Not Applicable
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iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by appllcantw

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Investors will be notified of their allocations of

securities and for delivery of the Notes and the settlement arrangements in

securities respect thereof The Notes will be issued on the

Issue Date against payment to the issuer of the

net subscription moneys

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

t4 tY

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEEIIBANK Ba
RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANI BA
RABOBANK NEDERL.AND AUSTRALiA BRANCH

Australian Business Number 70003917855

coOperatie formed under the laws of the Netherlands with its statutory seat In Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Regsfratlon Number F03834%M

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Tn Note Programme

Due from seven days to perpetuity

SERIES NO 2047A

TRANCHE NO
USD10000000 Callable Zero Coupon Notes 2009 due 16 July 2039 the Notes

issue Price 100 per cent

Rabobanhi International

The date of these Final Terms is 14 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 200371/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all infonnation that Is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential Investor in the Notes must determIne the suitabilIty of that Investment In

light of Its own circumstances potential investor should not invest In Notes which are

complex financial Instruments unless It has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditIons the resulting

effects on the value of the notes and the impact this Investment will have on the potential

investors overall investment portfolio

Issuer Cobperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2047A

ii Tranche Number

Specified Currency or U.S Dollars USO
Currencies

Aggregate Nominal Amount

Series USD 10000000

ii Tranche USD 10000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified USD 10000

Denominations

ii Calculation Amount USD 10000

Issue Date 16 July 2009

ii Interest Not Applicable

Commencement Date

if different from the

Issue Date



Matulty Date 16 July 2039

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis Zero Coupon

further particulars spedfled below

11 Redemption/Payment Basis 654.0243 per cent of the Aggregate Nominal Amount at

the Maturity Date

further particulars specified below

12 Change of Interest or NotApplicable

Redemption Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IFANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 FloatIng Rate Note Provisions NotApplicabie

18 Zero Coupon Note Provisions Applicable

Amorbsation 6.46 per cent per annum

CondItion 7b
ii Day Count Fraction 30/360 unadjusted

Condition 1a

iii Any other formula/basis NotApplicable

of determining amount

payable

19 index Linked Interest Note NotApplicable

Provisions

20 EquIty Linked interest Note Not Applicable

Provisions

21 Dual Currency Note Not Applicable

Provisions

PRO VISIONS RELATING TO REDEMPTION

22 Call Option Applicable

II



Optional Redemption

Dates

ii Optional Redemption

Amounts of each Note

and method if any of

calculation of such

amounts

Every fIve years from and including 16 July 2010

to and including 16 July 2035

For each Optional Redemption Date the Optional

Redemption Amount of each Note shall be an amount

specified below calculated by multiplying the

Calculation Amount by the Redemption Price

Optional
Redemption Price

Optional Redemption

Redemption Date Amount USD
16-Jul-2010 106.48000% 10846.000

16-Jul-201 145.58572% 14558.572

8-Jul-2020 199.09075% 19909.075

16-Jui-2025 272.25972% g725.972
16-Jul-2030 372.31943% 37231.943

16-Jul-2035 509.15265% 50915.265

iii If redeemable in part

Minimum Redemption

Amount

Maximum Redemption

Amount

Put Option

Final Redemption Amount all

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

Not Applicable

Not Applicable

The Issuer shall give notice of its intention to

redeem the Notes not less than five

Business Days for which the Business Centres

shall be London and New York prior to the

relevant Optional Redemption Date

NotApplicable

USD 65402.43 per Calculation Amount

25 Final Redemption Amount Equity

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out In the Conditions

As set out In the Conditions

iv Notice period

23

24

Not Applicable

Not Applicable

ii



on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7Q or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of Index

Linked Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

Qf applicable Condition 71

Ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c

iii Unmatured Coupons to Not Applicable

become void upon early

redemption Bearer Notes

only Condition 101

GENERAL PROVISIONS APPUCARLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for permanent

Global Note whIch is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 FinancIal Centres Condition New York and London

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature



31 Details relating to Partly Paid NotApplicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of fai lure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to instalment Not Applicable

Notes Amount of each

Instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabflising Managers Not Applicable

if any

iii Managers/Dealers Not Applicable

Commission

37 If non-syndicated name and Rabobank International Thames Court One

address of Dealer Queenhithe London EC4V 3RL United Kingdom

//



If the sole Dealer in respect of Notes Issued by

Rabobank Nederland is Rabobank International

Rabobanic International WIll not subscribe for the

Notes but will act as agent for the placement of Notes

Such Notes viill be deemed to be issued at the time

when the Notes are transferred from Rabobank

International to the subscriber and Rabobank

International receives funds from the subscriber on

behalf of Rabobank Nedertand

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Applicable

Taiwan

The Notes may not be offered or sold in Taiwan

through public offering or In circumstances which

constitute an offer within the meaning of the Securities

and Exchange Law of Taiwan The Notes may only be

made available for purchase outside of Taiwan by

investors residing in Taiwan that are not otherwise

prohibited from investing in the Notes

40 Subscription period Not Applicable

GENERAL

41 AddItional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 7090910

amount of Notes issued has

been translated into Euro at the

rate of 0.709091 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Applicable

Euronext Amsterdam

Numbering and letters Not Applicable

ji Amsterdam Listing Rabobank Nederland or Cooperatieve Centrale

Agent Raffelsen-Boerenleenbank BA Rabo Securities

iii Amsterdam Paying Cooperatieve Centrale Raffeisen-Boerenleenbank BA

Agent Rabo Securities



LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

Duly authorlsed
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PART OTHER INFORMATION

Listing

Listing EuronextAmsterdam by NYSE Euronext

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on Euronext Amsterdam by NYSE Euronext with effect

from the Issue Date

iii Estimate of total expenses EUR 625

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Ma

Fitch Ratings Ltd AA

As defined by SP an MA rating means that the Notes has

the highest rating assigned by SP and that the Issuers

capacity to meet its financial commitment on the obligation is

extremely strong As defined by Moodys an Aaa rating means

that the Notes are Judged to be of the highest qualitc with

minimal credit risk As defined by Fitch an rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It Indicates very

strong capacity for payment of financial commitments and is

not significantiy vulnerable to foreseeable events

NotificatIon

The Netherlands Authority for the Financial Markets Autoriteit FinanciOle Madden has provided each of

the Commission bancaire tihanciØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comision Nec/anal del Mercado Valores CNM9 in Spain AutoritØ des marches financiers

AMF in France Irish Financial Services RegulatoryAuthorlty in Ireland Comm/es/one Nazionale per Jo

Soc/eta ole Boise CONSOB in italy Kredittllsynet in Norway Financial Market Authority FMA in

Austria Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA
in United Kingdom Commission rio surveillance du secteur financier In Luxembourg Bundesanstait fir

Fnanzdienstleistungsaufsictht BaFin in Germany Finanstilsynet in Denmark Comisla Nationala

ValorilorMoblliare in Romania and comissao do Mercado de va/ares Mob/liar/os in Portugal with

certificate of approval attesting that the Offering CIrcular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken



Interests of natural and legal persons Involved in the issueoffer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer See use of Proceeds wording in Base Prospectus

ii Estimated net proceeds USD 100OO0O0

iii Estimated total expenses EUR 625

YIeld Fixed Rate Notes Only

indication of yield Not Applicable

HistorIc Interest rates

Not Applicable

Performance of lndexlformula explanatIon of effect on value of Investment and associated

risks and other Information concernIng the underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and assocIated

risks and Information concernIng the underlying Equity-Linked Notes only

Not Applicable

11 OperatIonal information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii lSlN Code XS0439192617

iii Common Code 043919261

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi My clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

The Depository Trust Company Not Applicable

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Coeperatieve Centrale Raiffeisen

Agents if different from Deutsche Bank Boerenleenbank BA trading as Rabobank

AG London Branch International Utrecht Branch Croeselaan 16

II



3521 CB Utrecht The Netherlands

12 General

Not Applicable

10



Final Terms

COÔPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALiA BRANCH

Australian Business Number 70 003 917 655

coperatie formed under the laws of the Netherlands with its statutory seat th Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatre formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 11 000OD00000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERiES NO 2055A

TRANCHE NO

AUD 175000000 5.50 per cent Fixed Rate Notes 2009 due 27 July 2012 the Notes

Issue Price 100.4225 per cent

TO Securities Rabobank International

Zurich Cantonabank Bank Vontobel AG

Daiwa Securities SMBC Europe Deutsche Bank

Dexia Capita Markets ING Wholesale Banking

KBC International Group RBC Capital Markets

The date of these Final Terms is 20 July 2009



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71IEC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.Iu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2055A

Tranche Number

Specified Currency or Australian Dollars ALJD
Currencies

Aggregate Nominal Amount

Series AUD 175000000

ii Tranche AUD 175000000

Issue Price 100.4225 per cent of the Aggregate Nominal Amount

Specified Denominations AUD 1000

ii Calculation Amount AUD 1000

Issue Date 27 July 2009

ii Interest Commencement Not Applicable

Date

if different from the

Issue Date

Maturity Date 27 July 2012

Domestic Note if Domestic No



Note there wifi be no gross-up

for withholding tax

10 interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of interest 5.50 per cent per annum payable annually in

arrear

Interest Payment Dates 27 July in each year

Fixed Coupon Amounts AIJO 55.00 per Calculation Amount

Broken Amount Not Applicable

Day Count Fraction Condition 1a Actual/Actual-ICMA following unadjusted

Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

5.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

ii

iii

iv

vi

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

AUD 1000 per Calculation Amount



each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

arid/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or ci in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment



dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not AppUcable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renorninatisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions and/or permanent Global Note and the temporary andior

permanent Global Note is held on behalf of Euroclear

Ctearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accountholders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

DISTRIBUTiON

36 if syndicated names The Toronto-Dominion Bank

and addresses of
Triton Court

Managers 14/18 Finsbury Square

London EC2A

United Kingdom

Coäperatieve Centrale RaiffeisenBoerenleenbank

BA Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom



Zurich Cantortalbank

Bahnhofstrasse

CH-8001 Zurich

Switzerland

Bank Vontobel AG
Bahnhofstrasse

CH-8022 Zurich

Switzerland

Daiwa Securities SMBC Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank AG London Branch

Winchester House

Great Winchester Street

London EC2N 208

United Kingdom

Dexia Banque Internationale Luxembourg soclØtØ

anonyme acting under the name of Dexia Capital

Markets

69 route dEsch

L-2953 Luxembourg

Luxembourg

ING Belgium SA/NV

Avenue Marnix 24

6-1000 Brussels

Belgium

KBC Bank NV

Havenlean 12

GKD/8742

8-1080 Brussels

Belgium

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V4DE

United Kingdom

ii Stabilising Managers The Toronto-Dominion Bank

if any

iii Managers
1.1875 percent selling commission

0.1875 per cent combined management and



Commission underwriting commission

37 11 non-syndicated name arid Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 97222300

amount of Notes issued has

been translated into Euro at the

rate of 0.555556 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTiNG AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list arid have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILIT/V

The issuer
aceIb

responsibility for the information contained in these Final Terms

Signed on b441f4 the Issuer

By

DulY



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 27 July 2009

iii Estimate of total expenses EUR 1780

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Co.mmission bancaire financire et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Naciona del Mercado de Valores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle Società

ía Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de swveillarice do secteor financier in Luxembourg the Binciesanstait für

Finanzdieristleistungsaufsicht BaFin in Germany the Comisia Nationala Vaiorilor Mobi/iare in

Romania Finanstilsynet in Denmark and comissao do Mercado de valores MobiliOrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the issuer advises such action has been

taken



Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 173293750

iii Estimated total expenses AUD 2445625 comprising combined management selling

and underwriting commission of AUD 2406250 and

Managers expenses of AUD 39375

Yield Fixed Rate Notes Only

Indication of yield 5.343 per cent per annum

The yield is calculated at the issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indexformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying ndex-L inked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No
would allow Eurosystem eligibility

ii 1SPN X50440737905

iii Common Code 044073790

iv German WKN-code A1AKDU

Valoren Code Cl-110371778

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment



ix Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

Cx Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 21 July 2009 to 30 days

open from 27 July 2009 provided that the offer period

in Austria will not commence until the filing

required by the competent authority of Austria

has been duly made

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner arid date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made



FrnaI Terms

COOPRATIEVE CENTRAL.E RAIFFEISEN-BOERENLEEN BANK B.A

RABOBANK NEDERLAND

coperate formed under the laws of the Netherands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLANO SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2013A

TRANCHENO3
NOK 250000000 4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 the Notes

to be consohdated and form single series with the NOK 750000000 4.00 per cent Fixed

Rate Notes 2009 due 29 May 2013 issued on 29 May 2009 and the NOK 500000000 4.00 per

cent Fixed Rate Notes 2009 due 29 May 2013 issued on 18 June 2009

Issue Price 10 1.725 per cent plus 54 days accrued interest from and including 29 May 2009 to

but excluding 22 July 2009

ID Securities Rabobank international

The date of these Final Terms is 20 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in

the Offering Circular the Offering Circular dated May 2009 which constitutes base prospectus for

the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus Directive This

document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full information on the

issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms and

the Offering Circular The Notes will be issued on the terms of these Final Terms read together with the

Offering Circular Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circular contains all information that is material in the context

of the issue of the Notes The Offering Circular is available for viewing at and copies may be obtained

from Rabobank Nederlarid at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office in

England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourseiu

Each potenhiaJ investor in the Notes must determine the suitability of that investment in light of its

own circumstances potential investor should not invest in Notes which are complex financal

instruments unless it has the expertise either alone or with financial adviser to evaluate how

the Notes will perform under changing conditions the resulting effects on the value of the notes

and the impact this investment will have on the potential investors overall investment portfolio

Issuer

ii Series Number

iii Tranche Number

Specified Currency or Currencies

Aggregate Nominal Amount

Series

ii Tranche

If fungible with an existing

Series details of that Series

including the date on which

the Notes become furigible

Specified Denominations

ii Calculation Amount

Issue Date

ii interest Commencement Date

Maturity Date

CoOperatieve Centrale Raiffeisen

Boerenleenbank BA Rabobank Nederland

201 3A

Norwegian Krone NOK

NOK 1500000000

NOK 250000000

to be consolidated and form single series with

the NOt 750000000 4.00 per cent Fixed Rate

Notes 2009 due 29 May 2013 issued on 29 May

2009 and the NOK 500000000 4.00 per cent

Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009

101 .725 percent of the Aggregate Nominal

Amount plus 54 days accrued interest from and

including 29 May 2009 to but excluding 22 July

2009

NOK 10000

NOK 10000

22 July 2009

29 May 2009

29 May 2013

Issue Price

Al 0983203



Domestic Note if Domestic Note

there wilt be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 PutlCalI Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

15 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

21 Dual Currency Note Provisions

400 per cent Fixed Rate

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

ANY PAYABLE

Applicable

4.00 per cent per annum payable annually in

ire

29 May in each year commencing 29 May 2010

up to and including the Maturity Date

NOK 400 per Calculation Amount

Not Applicable

Actual/Actual

ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

No

Al 09a3203



PROVISIONS RELATiNG TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all NOK 10000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index NotApplicable

Linked Redemption Notes of each

Note

27 Early Redemption Arriount

Early Redemption Amounts payable As set out in the Conditions

per Calculation Amount and/or the

method of calculating the same if

required or if different from that set out

in the Condihons on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c or

in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification Index

Cancellation or Index Disruption Event

Condition 7h or in the case of

Equity Linked Redemption Notes or

Index Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition 7e

Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 1O

Pt10983203



GENERAL PROVISiONS APPLCABLE TO THE NOTES

28 Form of Notes Bearer Notes

temporary Global Note exchangeable for

permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Oslo

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes

and dates on which such Talons

mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Reclenomination renominalisation Not Applicable

and reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So tong as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

Al 0983203



DISTRIBUTION

36 If syndicated names and The Toronto-Dominion Bank

addresses of Managers
Triton Court

14/18 Finsbury Square

London EC2A D6

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Manager The Toronto-Dominion Bank

iii Managers Commission Total Commission of 1.625 per cent 0.225 per

cent combined management and underwriting

commission and 1.400 per cent selling

concession

37 If non-syndicated name and address Not Applicable

of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 27433250

Notes issued has been translated into

euro at the rate of NOK 0.109733

producing sum of

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue of Notes

described herein pursuant to the Euro 110000000000 Global Medium Term Note Programme of

Rabobank Nederlarid

RESPONSIBILITY

The issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

Al 0983203



PART OTHER INFORMATION

Listing

Usting Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Regulated Market of the Luxembourg Stock

Exchange with effect from 22 July 2009

The Notes are to be consolidated and form single series with

the NOK 750000000 4.00 per cent Fixed Rate Notes 2009 due

29 May 2013 issued on 29 May 2009 and the NOK 500000000

4.00 per cent Fixed Rate Notes 2009 due 29 May 2013 issued

on 18 June 2009 which are listed and admitted to trading on the

Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AA
As defined by Standard Poors an AAA rating means that the

Notes have the highest rating assigned by Standard Poors

arid that the lssuers capacity to meet its financial comrriitment

on the obligation is extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to be of the highest

quality with minimal credit risk As defined by Fitch an AA
rating means that the Notes are judged to be of very high

credit quality and denote expectations of low cretht risk It

indicates very strong capacity for payment of financial

commitments and is not significantly vulnerable to foreseeable

events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinariclØle Markten has provided each of the

Commission bancaire financiºre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in Greece

ComisiOn Nacional del Mercado de Valores CNMV in Spain AutortØ des marches financiers AMF in

France Irish Financial Regulatory Authority in Ireland Cotnmissione Nazioriale per Ia Societ la Sorsa

CONSO in Italy Kreditfisynet in Norway Financial Market Authority FMA in Austria Rahoitustaikestus

in Finland Pinansinspektionen in Sweden Financial Services Authority FSA in United Kingdom

Commission de swveilance du secteur financier in Luxembourg the Bundesanstait für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationaa Valorilor Mobiliare in Romania

Finanstiisynet in Denmark and çomissao do Mercado cia vaiores MobiliÆrios in Portugal with certificate of

approval attesting that the Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member State

which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Al 0983203



Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NOK 251 .604452.05 including 54 days accrued interest

iii Estimated total expenses NOK 4187500 comprising NOK 125000 Managers

expenses and NOIK 4062500 selling concession and

combined management and underwriting commission

Yield

Indication of yield 3.511 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates

Not Applicable

Performance of index/formula explanation of effect on value of investment and associated

risks and other information concerning the underlying

Not Applicable

Performance of rate of exchange and explanation of effect on value of investment

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying

Not Applicable

11 Operational information

intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN Code XS0429483224

iii Common Code 042948322

iv German WKN-code A1AGZP

Private Placement number Not Applicable

vi Any clearing systems other than NotApplicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

Al 0983203



viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLANO SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110 000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2011A

TRANCHE NO

TRY 50000000 11.00 per cent Fixed Rate Notes 2009 due 22 May 2012 the Notes

to be consolidated and form single series with the TRY 50000000 11.00 per cent Fixed

Rate Notes 2009 due 22 May 2012 issued on 22 May 2009 and the TRY 25000000 11.00 per

cent Fixed Rate Notes 2009 due 22 May 2012 issued on 22 June 2009

lssue Price 98.33 per cent plus 61 days accrued interest from and including 22 May 2009 to but

excluding the Issue Date

RBC Capital Markets

The date of these Final Terms is 20 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 200317 1/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris arid

www.bourse.lu

Each potential investor in the Notes must determine the suitabthty of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland

Series Number 201 IA

ii Tranche Number

Specified Currency or New Turkish Lira TRY
Currencies

Aggregate Nominal Amount

Series TRY 125000000

ii Tranche TRY 50000000

the Notes will be consolidated and form single series

with the TRY 50000000 11.00 per cent Fixed Rate

Notes 2009 due 22 May 2012 issued on 22 May 2009

and the TRY 20000000 11.00 per cent Fixed Rate

Notes 2009 due 22 May 2012 issued on 22 June 2009

upon the Issue Date

Issue Price 98.33 per cent of the Aggregate Nominal Amount plus

61 days accrued interest from and including 22 May

2009 to but excluding the Issue Date

Specified

Denominations TRY 1000

Al 0778904/0.2/15 May 2009



ii Calculation Amount TRY 1000

Issue Date 22 July 2009

ii Interest 22 May 2009

Commencement

Date

if different from the

Issue Date

Maturity Date 22 May 2012

Domestic Note if Domestic No

Note there will be no gross-

up for withholding tax

10 Interest Basis 11 percent Fixed Rate

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or NotApplicable

Redemptionl Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for

issuance of Notes

obtained Not Applicable

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 11.00 per cent per annum payable annually

in arrear

ii Interest Payment Dates 22 May in each year

iii Fixed Coupon Amount TRY 110 per Calculation Amount

iv Broken Amount Not Applicable

Day Count Fraction Condition Actual/Actual ICMA unadjusted

1a
vi Determination Dates Not Applicable

Condition 1a
vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable
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19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all TRY 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount andlor

the method of calculating

the same if required or it

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification index

Cancellation or Index

Disruption Event Condition
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7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

foUowing an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii tinmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROViSIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note not less than 40 days after the Issue Date

which is exchangeable for Definitive Notes in the

limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Istanbul and London

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

.A10778904/O.2/15 May 2009



each payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So tong as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 if syndicated names Not Applicable

and addresses of

Managers

ii Stabilising
Not Applicable

Managers if any

iii Dealers Commission 1.1875 percent selling concession

0.1875 per cent combined management and

underwriting commission

37 II non-syndicated name and Royal Bank of Canada Europe Limited

71 Queen Victoria Street
address ealer

London EC4V 4DE
United Kingdom

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions Turkey

Each Manager has acknowledged that the Notes have

not been and will not be registered with the Turkish

Capital Markets Board CMB under the provisions of

Law no 2499 of the Republic of Turkey relating to

capital markets the Capital Markets Law The

Managers have represented and agreed that no

disclosure document nor any other offering material

related to the offering will be utilised in connection with

any general offering to the public within the Republic of

Turicey for the purpose of the sale of the Notes or

beneficial interests therein without the prior approval

of the CMB
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In addition the Managers have represented and

agreed that they have not soid or caused to be sold

and will not sell or cause to be sold outside Turkey the

Notes or beneficial interests therein to residents of

Turkey unless such sale is authorised pursuant to

Article 15dii of Decree 32 as amended from time to

time and the CMB regulations

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 23293150

amount of Notes issued has

been translated into Euro at

the rate of 0.0465863

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on Not Applicable

Euroriext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer ace responsibility for the information contained in these Final Terms

Signed on of the Issuer

IYa
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 22 June 2009

The Notes are to be consolidated and form single series

with the TRY 50000000 11.00 per cent Fixed Rate Notes

2009 due 22 May 2012 issued on 22 May 2009 and the TRY

25000000 11.00 per cent Fixed Rate Notes 2009 due 22

May 2012 issued on 22 June 2009 which are Listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AM

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events
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Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciŒfe Markten has provided each of

the Commission bancaire financiºre of des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Nacionaf del Mercado do Valores CNMV in Spain AutorifØ des marches financiers

AMJ in France Irish Financial Regulatory Authority in Ireland Commissione Nazionae per le Societ

/a Borsa CONSOB in Italy Kreclittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission do surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Valorilor Mobiiare in

Romania Finansti/synet in Denmark arid comissao do Mercado do valores MobiiÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds TRY 49396678.08 including 61 days accrued interest of

TRY 919178.08

iii Estimated total expenses TRY687 500

being the combined management and underwriting

commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield 11.69 per cent per annum

The yield is calculated at the Issue IDate on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rateEsi of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable
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10 Performance of underlying explanation of effect on value of Investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility No

ii ISIN Code XS0429357782

iii Common Code 042935778

iv German WKN-code Not Applicable

Private Placement number NotApplicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process
Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of
Not Applicable

application

vi Method and time limit for paying up the
Not Applicable

securities and for delivery of the

securLties

vii Manner and date in which results of the
Not Applicable

offer are to be made public

viii Procedure for exercise of any right of
Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLANO

coOperatie formed under the Jaws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFE1SEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COÔPERATEVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLANO SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro l10000MOO000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1981A

TRANCHE NO

NZD 100000000 5.125 per cent Fixed Rate Notes 2009 due 12 March 2013 the Notes to

be consolidated and form single series with the NZD 100000000 5.125 per cent Fixed

Rate Notes 2009 due 12 March 2013 issued on 12 March 2009 the NZO 50000000 5.125 per

cent Fixed Rate Notes 2009 due 12 March 2013 issued on April 2009 the NZD 50000000

5.125 per cent Fixed Rate Notes 2009 due 12 March 2013 issued on 22 April 2009 the NZD

75000000 5.125 per cent Fixed Rate Notes 2009 due 12 March 2013 issued on 30 April

2009 the NZD 75000000 per cent 5.12$ per cent Fixed Rate Notes 2009 due 12 March 2013

issued on 22 May 2009 and the NZD 100000000 5.125 per cent Fixed Rate Notes 2009 due

12 March 2013 issued on 25 June 2009

issue Price 99.275 percent plus 132 days accrued interest from and including 12 March 2009 to

but excluding 22 July 2009

TD Securities Rabobank International

The date of these Final Terms is 20 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions

the Conditions contained in the Agency Agreement dated May 13 2008 and set forth in the

Offering Circular dated May 13 2008 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003/71/EC

the Prospectus Directive and must be read in conjunction with the Offering Circular dated May

2009 which constitutes base prospectus for the purposes of the Prospectus Directive save in

respect of the Conditions which are contracted from the Offering Circular dated May 13 2008 Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circulars dated May 13 2008 and May 2009

The Notes will be issued on the terms of these Final Terms read together with the Offering

Circulars Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circulars dated May 13 2008 and May 2009

contains all information that is material in the context of the issue of the Notes The Offering

Circulars are available for viewing at and copies may be obtained from Rabobank Nederland at

Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office in England of the

Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank Nederland

Series Number 1981A

ii Tranche Number

to be consolidated and form single series with

the NZD 100000000 5.125 per cent Fixed Rate

Notes 2009 due 12 March 2013 issued on 12

March 2009 the NZD 50000000 5.125 percent

Fixed Rate Notes 2009 due 12 March 2013

issued on April 2009 the NZD 50000000

5.125 per cent Fixed Rate Notes 2009 due 12

March 2013 issued on 22 April 2009 the NZD

75000000 5.125 percent Fixed Rate Notes

2009 due 12 March 2013 issued on 30 April

2009 the NZD 75000000 5.125 percent Fixed

Rate Notes 2009 due 12 March 2013 issued on

22 May 2009 and the NZD 100000000 5.125

per cent Fixed Rate Notes 2009 due March

2013 issued on 25 June 2009

Specified Currency or Currencies New Zealand Dollars NZD

Aggregate Nominal Amount
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--

Series

ii Tranche

Issue Price

Specified Denominations

ii Calculation Amount

issue Date

ii Interest Commencement Date

if different from the Issue Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redernption/

Payment Basis

13 PutJCaIl Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST IF

16 Fixed Rate Note Provisions

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

10990142

NZD 550000000

NZD 1OOOOOO0O

99.275 per cent of the Aggregate Nominal

Amount plus 132 days accrued interest from and

including 12 March 2009 to but excluding 22 July

2009

NZD 1000

NZD 1000

22 July 2009

12 March 2009

12 March 2013

No

5.125 percent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Syndicated

ANY PAYABLE

Applicable

5.125 per cent per annum payable annually in

arrear

12 March in each year commencing on 12 March

2010 and ending on the Maturity Date

NZD 51.25 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable



method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 CIII Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all NZD 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of each

Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation

Amount and/or the method of

calculating the same if

required or if different from

that set out in the Conditions

on redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j or

for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition

7g or in the case of

Index Linked Redemption

Notes following an Index
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Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes following

an Additional Disruption Event

if applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to Yes

become void upon early

redemption Bearer Notes

only Condition 10f

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

Permanent Global Note which is exchangeable

for Definitive Notes in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Wellington Auckland

or other special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to Definitive

Notes and dates on which such

Talons mature

31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which

each payment is to be made and

consequences if any of failure to

pay including any right of the Issuer

to forfeit the Notes and interest due

on late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation Not Applicable

and reconventioning provisions
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34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and

the temporary and/or permanent Global Note is

held on behalf of Euroclear Clearstream

Luxembourg or any other clearing system

notwithstanding Condition 17 notices to

Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders

Any notice thus delivered to that clearing system

shall be deemed to have been given to the

Noteholders on the day on which that notice is

delivered to the clearing system

DISTRIBUTION

36 If syndicated names and The Toronto-Dominion Bank

addresses of Managers
Triton Court

14/18 Finsbury Square

London EC2A 1DB

United Kingdom

Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

lnternational

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising Managers if Not Applicable

any

iii Managers Commission 1.400 per cent selling concession

0.225 per cent combined management and

underwriting commission

37 If non-syndicated name and address Not Applicable

of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions For the purpose of this issue of Notes which will

be consolidated and form single series with the

NZD 100000000 5.125 per cent Fixed Rate

Notes 2009 due 12 March 2013 issued on 12

March 2009 the NZD 50000000 5.125 per

cent Fixed Rate Notes 2009 due 12 March 2013

issued on April 2009 the NZD 50000000

5.125 per cent Fixed Rate Notes 2009 due 12

March 2013 issued on 22 April 2009 the NZD

75000000 5.125 per cent Fixed Rate Notes
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2009 due 12 March 2013 issued on 30 April

2009 the NZD 75000000 5.125 per cent Fixed

Rate Notes 2009 due 12 March 2013 issued on

22 May 2009 and the NZD 100000000 5.125

per cent Fixed Rate Notes 2009 due 12 March

2013 issued on 25 June 2009 only and not for

any other Series under the Programme the

following paragraph will be inserted in the

Offering Circular under Plan of Distribution

No Prospectus in respect of the Notes has been

nor will be registered under the New Zealand

Securities Act 1978 the Act Accordingly the

Notes must not be offered to the public in New

Zealand within the meaning of that Act Without

limitation no person may directly or indirectly

offer for subscription or purchase or issue

invitations to subscribe for or buy or sell the

Notes or distribute the Prospectus or any other

advertisement or offering material relating to the

Notes in New Zealand or to any resident of New

Zealand except that the Notes may be offered

to persons whose principal business is the

investment of money or who in the course of

and for the purpose of their business habitually

invest money or who in the circumstances can

properly be regarded as having been selected

other than as members of the public or ii

otherwise as permitted under the Act the

Securities Regulations and any other applicable

laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount of Euro 39068100

Notes issued has been translated into

Euro at the rate of 0.390681

producing sum of for Notes not

denominated in Euro

43 In the case of Notes listed on NotApplicable

Euronext Amsterdam
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LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobarik Nederland
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RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

Al 0990 142



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 22 July 2009

The Notes are to be consolidated and form single series

with the NZD 100000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 12 March 2009 the NZD

50000000 5.125 per cent Fixed Rate Notes 2009 due 12

March 2013 issued on April 2009 the NZD 50000000

5.125 per cent Fixed Rate Notes 2009 due 12 March 2013

issued on 22 April 2009 the NZO 75000000 5.125 per cent

Fixed Rate Notes 2009 due 12 March 2013 issued on 30 April

2009 the NZD 75000000 5.125 per cent Fixed Rate Notes

2009 due 12 March 2013 issued on 22 May 2009 and the

NZD 100000000 5.125 per cent Fixed Rate Notes 2009 due

12 March 2013 issued on 25 June 2009 which are listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Aatoriteit Financiele Markten has provided each of

the Commission bancaire financiØre et des assurances CBFA in Belgium Epitroph fKefalaiagoras in

Greece ComisiOn Nacional del Mercado de Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Comrnissione Naziona/e per Je Società
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la Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Ralioitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Vaiorllor Moblliare in

Romania çomissao do Mercado de va/ores Mobiliarios in Portugal and Finanstilsynet in Denmark with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NZD 99463424.66

iii Estimated total expenses NZD 1665000 comprising combined management and

underwriting commission selling concession and NZD 40000

Managers expenses

Yield Fixed Rate Notes Only

Indication of yield 5.340 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of indextformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

ti Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

10990142
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ii ISIN Code XS0415923118

iii Common Code 041592311

iv German WKN-code AOT7DA

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERL.AND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2037A

TRANCHE NO

CAD 100000000 3.50 per cent Fixed Rate Notes 2009 due July 2014 the Notes

to be consolidated and form single series with the CAD 100000000 3.50 per cent Fixed

Rate Notes 2009 due July 2014 issued on July 2009

Issue Price 101.175 percent pIus 22 days accrued interest from and including July 2009 to

but excluding 24 July 2009

Rabobank International RBC Capital Markets

The date of these Final Terms is 22 July 2009



PART A- CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse.lu

Each potential investor In the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Coperatieve Centrale Raiffeisen-Boerenleenbank BA
Rabobank Nederland

Series Number 2037A

ii Tranche Number

If fungible with an existing to be consolidated and form single series with the

Series details of that Series CAD 100000000 3.50 per cent Fixed Rate Notes

including the date on which 2009 due July 2014 issued on July 2009

the Notes become fungible

Specified Currency or Canadian Dollar CAD
Currencies

Aggregate Nominal Amount

Series CAD 200000000

ii Tranche CAD 100000000

Issue Price 101.175 per cent of the Aggregate Nominal Amount

plus 22 days accrued interest from and including July

2009 to but excluding 24 July 2009

Specified

Denominations CAD 1000

ii Calculation Amount CAD 1000

A1100699611.0/22 Jul 2009



Issue Date

ii Interest

Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross

up for withholding tax

10 Interest Basis

Redemption/Payment Basis

Change of Interest or

Redemption/ Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained Not Applicable

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 3.50 per cent per annum payable annually in

arrear

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

A110069961 1.0122 Jul2008

24 July 2009

July 2009

July 2014

No

3.50 per cent Fixed Rate further particulars specified

below

Redemption at par

Not Applicable

11

12

Not Applicable

Senior

July in each year

CAD 35.00 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all CAD 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out in

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked
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Redemption Notes

following an Additional

Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 1Ofl

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Toronto and TARGET

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made
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33 Redenomination Not Applicable

renominaHsation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Royal Bank of Canada Europe Limited

and addresses of 71 Queen Victoria Street

Managers London EC4V 4DE

United Kingdom

Cooperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom

ii Stabilising
Not Applicable

Managers if any

iii Managers
1.625 per cent selling commission

Commission 0.25 per cent management and underwriting

commission

37 If non-syndicated name and

address of Dealer
Not Applicable

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions For the purpose of this issue of Notes which will be

consolidated and form single series with the CAD

100000000 3.50 per cent Fixed Rate Notes due

July 2014 issued on July 2009 only and not for any

other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

A11006996/1 .0/22 Jul2009



40 Subscription period

GENERAL

41 Additional steps that may

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at

the rate of 0.637363

producing sum of for

Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

Canada

The Notes will not be qualified for sale under the

securities laws of any province or territory of Canada

Each Dealer will be required to represent and agree

that it has not offered sold or distributed and will not

offer sell or distribute any Notes directly or indirectly

in Canada or to or for the benefit of any resident of

Canada other than in compliance with applicable

securities laws Each Dealer will also be required to

represent and agree that it has not and will not

distribute or deliver the Offering Circular or any other

offering material in connection with any offering of

Notes in Canada other than in compliance with

applicable securities laws

Not Applicable

Not Applicable

Euro 63736300

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

By

A11006996/1.0/22 Jul2009

Signed on behalf ofihe Issuer

Duly authorised



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 24 July 2009

The Notes are to be consolidated and form single series

with the CAD 100000000 3.50 per cent Fixed Rate Notes

2009 due July 2014 issued on July 2009 which are listed

and admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 575

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments arid is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit FinanciWe Markten has provided each of

the Financial Market Authority FMA in Austria Commission bancaire flnanciØre et des assurances

CBFA in Belgium Finansfilsynef in Denmark Rahoitustarkastus in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaFin in Germany Epitroph

Kefalaiagoras in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

per le Società Ia Borsa CONSOB in Italy Commission de surveillance du secteur financier CSSF in

Luxembourg Kreditti/synet in Norway comissao do Mercado de Va/ores MobiliØrios CMVM in Portugal

Romanian National Securities Commission Comisia Nationala Va/on/or Mobiliare in Romania

ComisiOn Nacional del Mercado do Valores CNMV in Spain Finansinspektionen in Sweden and

Financial Services Authority ESA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive
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Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved In the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds CAD 99510958.90 including 22 days accrued interest

iii Estimated total expenses CAD 1875000

being the combined management and underwriting

commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield 3.238 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of Investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility No

ii ISIN Code XS0435859599

iii Common Code 043585959

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearatream Luxembourg
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and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not applicable

open

ii Description of the application process
Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the
Not Applicable

offer are to be made public

viii Procedure for exercise of any right of
Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

A11006996/1.0/22 Jul2009



fl
Final Terms

COOPERATEVE CENTRALE RAIFFE1SEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

ooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COPERATIEVE CENTRALE RAIFFEISEN.BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Busuiess Number 70 003 917 655

coperatle formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

GIoba Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2058A

TRANCHE NO

Issue of EUR 50000000 FloatIng Rate Notes 2009 due 27 July 2011 the Notes

Issue Price 100.00 per cent

CALYON Credit Agricole CIB

The date of these Final Terms is 23 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all informaüon that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CS Utrecht the Netherlands and the principal office

In England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www bourse lu

Each potential investor in the Notes must determine the suitability of that investment in

light of Its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

Investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2058A

Ii Tranche Number

Specified Currency or Currencies Euro EUR

Aggregate Nominal Amount

Series EIJR 50000000

ii Tranche EUR 50000000

Issue Price 100 per cent of the Aggregate Nominal

Amount

Specified Denominations EUR 50000

ii Calculation Amount EUR 50000

Issue Date 27 July 2009

ii Interest Commencement Date Not Applicable

if different from the Issue Date

Maturity Date Specified Interest Payment Date falling in or

nearest to 27 July 2011



Domestic Note if Domestic Note there will No

be no gross-up for withholding tax

10 Interest Basis EURIBOR month 020 per cent Floating

Rate

further particulars specified in paragraph 17

below

11 Redemption/Payment Basis Redemption at par

12 Change of Interest or Redemptionl Not Applicable

Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for issuance of Notes Not Applicable

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 Floating Rate Provisions Applicable

Interest Periods The period beginning on and including the

issue Date and ending on but excluding the

first Specified Interest Payment Date and

each successive period beginning on and

including Specified Interest Payment Date

and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified interest Payment Dates Quarterly on every 27 July1 27 October 27

January and 27 April in each year from and

including the Specified Interest Payment

Date falling in or nearest to 27 October 2009

to and including the Maturity Date

iii Business Day Convention Modified Following Business Day

Convention

iv Business Centres Condition TARGET

1a



Manner in which the Rates of

Interest is/are to be determined

vi Interest Period Dates

vii Party responsible for calculating the

Rates of Interest and interest

Amounts if not the Calculation

Agent

viii Screen Rate Determination

Condition 1a
ix ISDA Determination Condition

1a
Floating Rate Option

Designated Maturity

Reset Date

ISDA Definitions if different

from those set out in the Conditions

Margins

xi Minimum Rate of Interest

xii Maximum Rate of Interest

xiii Day Count Fraction Condition

1a
xiv Fall back provisions rounding

provisions denominator and any

other terms relating to the method

of calculating interest on Floating

Rate Notes If different from those

set out In the Conditions

18 Zero Coupon Note Provtslons

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption

Notes and index Linked Redemption

SDA Determination

Not Applicable

Not Applicable

Not Applicable

Applicable

EUR-ELJRIBOR-Reuters

months

The first day of each Interest Period

Not Applicable

0.20 per cent per annum

Not Appiicable

Not Applicable

ActualI36O adjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

EUR 50000 per Calculation Amount



Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 FInal Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts Not Applicable

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the Conditions

on redemption on the

occurrence of an event of default

Condition 13 or for illegality

Condition 7Q or for taxation

reasons Condition 7c or in

the case of Equity Linked

Redemption Notes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Index Modification Index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked Redemption

Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 7s

ii Redemption for taxation reasons No

permitted on days other than

Interest Payment Dates Condition

7c
iii Unmatured Coupons to become Yes

void upon early redemption

Bearer Notes only Condition

10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes Yes



Temporary Global Note exchangeable for permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition TARGET

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventionirig provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstreani Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accounthoIders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system



DISTRIBUTION

36 If syndicated names

and addresses of

Managers

ii Stabilising Managers

if any

iii Dealers Commission

37 If non-syndicated name and

address of Dealer

38 AppUcable TEFRA exemption

39 Additional selling restrictions

40 Subscription period

GENERAL

41 Additional steps that may only

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal

amount of Notes issued has

been translated into Euro at the

rate of producing sum of

for Notes not denominated in

Euro

43 In the case of Notes listed on

Euronext Amsterdam

Not Applicable

Not Applicable

Not Applicable

CALYON

Quai du PrØsident Paul Doumer

92920 Paris La Defense France

Rules

Not Appi cable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

LiSTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 11O000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behf the

By

Duly



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading AppUcation has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchange with effect from

the Issue Date

iii Estimate of total expenses EUR 1030

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd

As defined by Moodys an Aaa rating means that the Notes

are judged to be of the highest quality with minimal credit

risk As defined by SP an AAA rating means that the Notes

has the highest rating assigned by SM and that the Issuers

capacity to meet Its financial commitment on the obligation is

extremely strong As defined by Fitch an AA rating means

that the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments and is

not significantly vulnerable to foreseeable events

Interests of nature and legal persons Involved in the offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

Operational information

Intended to be held in manner which Yes

would allow Eurosystem eligibility Note that the designation yes simply means

that the Notes are intended upon issue to be

deposited with one of the ICSDs as common

safekeeper and does not necessarily mean that

the Notes will be recognised as eligible collateral

for Eurosystem monetary policy and intra-day

credit operations by the Eurosystem either upon

issue or at any or all times during their fife Such

recognition will depend upon satisfaction of the

Eurosystem eligibility criteria

ii ISIN Code XS044l850590



iii Common Code 44185059

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

General

Not Applicable



FinalTerms

r-% Q-

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK

RABOBANK NEDERLAND

cooperstie formed under the law of the Netherlands with Its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70003 917655

cooperatle formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAtFFEISEN-BOERENLEENBANK BA

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number P03634W

cooperatle formed under the law of the Netherlands with its statutory seat In Amsterdam

Euro i1o000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERiES NO 2015A

TRANCHE NO

EUR 200000000 FloatIng Rate Notes 2009 due 22 May 2011 the Notes

to be consolidated and form single series with the Issuers ELM 450000000 Floating Rate

Notes 2009 due 22 May 2011 issued on 22 May 2009 the Tranche Notes

Issue Price 100.3641 per cent plus 66 days accrued interest from and IncludIng 22 May 2009

to but excluding 27 July 2009

Rabobank International

The date of these Final Terms is 23 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 20031711EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular as so supplemented Full information on the Issuer and the offer of the Notes is

only available on the basis of the combination of these Final Terms and the Offering Circular The

Notes will be issued on the terms of these Final Terms read together with the Offering Circular

Each Issuer accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the context of

the issue of the Notes The Offering Circular is available for viewing at and copies may be

obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the

principal office in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam

and Paris and wwwcbourse.lu

Each potential investor in the Notes must determine the suitability of that Investment in

light of ita own circumstances potential Investor should not Invest In Notes which are

complex financial Instruments unless lt has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the Impact this Investment will have on the potential

investors overall Investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank BA

Rabobank Nederiand

Series Number 2015A

ii Tranche Number

Specified Currency or Euro EURi
Currencies

Aggregate Nominal Amount

Series SiR 650000000

ii Tranche SiR 200000000

to be consolidated and form single series with the

Issuers EUR 450000000 Floating Rate Notes 2009

due 22 May 2011 issued on 22 May 2009

Issue Price 100.3641 per cent of the Aggregate Nominal Amount

plus 66 days accrued interest from and including 22

May 2009 to but excluding 27 July 2009



Specified Denominations EUR 50000

ii Calculation Amount EUR 50.000

Issue Date 27 July 2009

ii Interest 22 May 2009

Commencement Date if

different from the Issue

Date

Maturity Date 22 May 2011

Domestic Note if Domestic No

Note there will be no gross-up

for withholding tax

10 Interest Basis month ELJRIBOR 0.45 per cent Floating Rate

further particulars specified below

11 Redemption/Payment Basis Redempdon at par

12 Change of Interest or Not Applicable

Redemption Payment Basis

13 Put/Call Options Not Applicable

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROV1SIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Not Applicable

17 Floating Rate Note ProvisIons Applicable

Interest Periods Quarterly

The period commencing on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

commencing on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified Interest 22 February 22 May 22 August and 22 November in



Payment Dates each year from and including 22 August 2009 to

and including the Maturity Date

iii Business Day Modified Following Business Day Convention

Convention

iv Business Centres TARGET

Condition 1a

Manner in which the Screen Rate Determination

Rates of Interest ia/are

to be determined

vi Interest Period Dates Not Applicable

vii Party responsible for Not Applicable

calculating the Rates of

Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate Applicable

Determination Condition

1a

Reference Rate month ELJRIBOR

Interest Determination The second TARGET Business Day prior to the first

Date day in each Interest Period

Relevant Screen Reuters page EURIBORO1

Page

ix ISDA Determination Not Applicable

Condition 1a

Margins 1- 0.45 per cent per annum

xi Minimum Rate of Not Applicable

interest

xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction ActualI36O adjusted

Condition 1a

xiv Fail back provisions1 Not Applicable

rounding provisions

denominator and any

other terms relating to

the method of calculating



interest on Floating Rate

Notes if different from

those set out in the

Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked interest Note Not Applicable

Provisions

20 Equity Linked interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all EUR 50000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Not Applicabla

Equity Linked Redemption

Notes of each Note

26 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes



27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the

occurrence of an event of

default CondItion 13 or

for illegality

Condition 7Q or for

taxation reasons

Condition 7c or in

the case of Equity Linked

Redemption Notes

following certain

corporate events in

accordance with

CondItion 7g or In

the case of index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or index

Disruption Event

Condition 7h or in

the case of Equity Linked

Redemption Notes or

Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for taxation No

reasons permitted on

days other than Interest

Payment Dates

Condition 70

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer

Notes only Condition



Iv Early Redemption Not Applicable

Amount of each Note

payable on redemption

following Nationalisation

Delisting or Insolvency

Condition 7g or an

Additional Disruption

Event Condition 7h or

an Index Modification

Index Cancellation or

index Disruption

Condition 7i andlor

Merger Event or Tender

Offer Condition 8c

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which Is exchangeable for

Definitive Notes in the limited circumstances specified

in the permanent Global Note

New Global Notes Yes

29 Financial Centres Condition TARGET

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made



33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So tong as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholcters Any

notice thus delivered to that ctearlng system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and NotApplicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers Commission Not Applicable

Rabobank International

37 If non-syndicated name and

address of Dealer
Thames Court One Queenhthe London EC4V 3RL

United Kingdom

38 Applicable TEEM exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a



42 The aggregate principal amount

of Notes issued has been

translated into Euro at the rate of

producing sum of for Notes

not denominated in Euro

43 In the case of Notes listed on

Eurolist by Euronext Amsterdam

Not Applicable

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Eu 11OOOOOOOOOO Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSiBILITY

The Issuer accepts responsibility for the information contained in these Pinal Terms

Signed on

By

Duly



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on the Luxembourg Stock

Exchange with effect from the Issue Date

iii Estimate of total expenses EUR 470

related to admission to trading

RatIngs

Rating The Notes to be issued have been rated

SP

Moodys Ma

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating

means that the Notes have the highest rating

assigned by Standard Poors and that the Issuers

capacity to meet its financial commitment on the

obligation is extremely strong As defined by Moodys

an Aaa rating means that the Notes are judged to be

of the highest quality with minimal credit risk As

defined by Fitch an AA rating means that the Notes

are judged to be of very high credit quality and

denote expectations of low credit risk It indicates very

strong capacity for payment of financial commitments

and is not significantly vulnerable to foreseeable

events

Interests of natural and legal persons involved In the Issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the

offer of the Notes has an interest material to the offer

OperatIonal Information

Intended to be held in manner Yes

which would allow Eurosystem

eligibility

ii ISIN Code Temporary ISIN X50442123070

Permanent IS1N XS0430266311



iii Common Code Temporary Common Code 044212307

Permanent Common Code 043326631

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other Not Applicable

than Euroclear and Clearstream

Luxembourg and the relevant

numbers

The Depository Trust Not Applicable

Company

vii Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying/ Delivery

Agents if any

lx Names and addresses of Not Applicable

Calculation Agents If different

from Deutsche Bank AG
London Branch

General

Time period during which the Not Applicable

offer is open

ii Description of the application Not Applicable

process

iii Description of possibility to Not Applicable

reduce subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum Not Applicable

amount of application

vi Method and time limit for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which Not Applicable

results of the offer are to be

made public



vii Procedure for exercise of any Not Applicable

right of pre-emption the

negotiability of subscription

rights and the treatment of

subscription rights not

exercised



Final Terms

1Thj\ 1E

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coöperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

coöperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

Euro 110000000000

Global Medium-TermNote Programme

Due from seven days to perpetuity

SERIES NO 2053A

TRANCHE NO
NZD 320000000 3.85 per cent Fixed Rate Notes 2009

due 18th August 2011 the Notes

Issue Price 99.98 per cent

Daiwa Securities SMBC Europe

The date of these Final Terms is 27th July 2009



PART CONTIACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the

Conditions set forth in the Offering Circular the Offering Circular dated

8th May 2009 which constitutes base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes

the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer

accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and

copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht

the Netherlands and the principal office in England of the Arranger and of the Paying

Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that

investment in light of its own circumstances potential investor should not invest in

Notes which are complex financial instruments unless it has the expertise either

alone or with financial adviser to evaluate how the Notes will perform under

changing conditions the resulting effects on the value of the Notes and the impact

this investment will have on the potential investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2053A

ii Tranche Number

Specified Currency or Currencies New Zealand Dollars NZD
Aggregate Nominal Amount

Series NZD 320000000

ii Tranche NZD 320000000

Issue Price 99.98 per cent of the Aggregate Nominal

Amount

Specified Denominations NZD 1000

ii Calculation Amount NZD 1000



Issue Date

ii Interest Commencement Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemptionl

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST

16 Fixed Rate Note Provisions

Rates of Interest

ii Interest Payment Dates

iii Fixed Coupon Amounts

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a

17th August 2009

17th August 2009

8th August 2011

No

3.85 per cent Fixed Rate

further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

IF ANY PAYABLE

Applicable

3.85 per cent per annum payable semi

annually in arrear

18th February and 18th August in each

year commencing 18th February 2010

ai-id ending on the Maturity Date

For the avoidance of doubt there shall be

long first coupon in respect of the first

Interest Period the Long First Coupon

NZD 19.25 per Calculation Amount

NZD 19.36 per Calculation Amount

payable on 18th February 2010 in respect

of the Long First Coupon

30/360 unadjusted

Not Applicable



vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes NZD 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption



Notes following certain

corporate events in accordance

with Condition 7g or in the

case of Index Linked

Redemption Notes following

an Index Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

l0J

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h Auckland London TARGET and

or other special provisions relating to Wellington

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature



31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Is suer to

forfeit the Notes and interest due on

late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented

by temporary and/or permanent Global

Note and the temporary and/or permanent

Global Note is held on behalf of

Euroclear Clearstrearn Luxembourg or

any other clearing system

notwithstanding Condition notices to

Noteholders may be given by delivery of

the relevant notice to that clearing system

for communication by it to entitled

accountholders Any notice thus delivered

to that clearing system shall be deemed to

have been given to the Noteholders on the

day on which that notice is delivered to

the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers/Dealers 1.625 per cent of the Aggregate Nominal

Commission Amount



37 If non-syndicated name and address of Daiwa Securities SMBC Europe Limited

Dealer King William Street

London EC4N 7AX

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional
steps

that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with

Condition 14a

42 The aggregate principal amount of Euro 143875840.00

Notes issued has been translated into

Euro at the rate of NZD 0.4496 12

producing Sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam



RESPONSIBILITY

The Issuer cepts responsibility for the information contained in these Final Terms

Signed on hal the Issuer

By

Duly ti



PART OTHER INFORMATION

Listing

Listing None

ii Admission to Trading No application for admission to trading has

been made

iii Estimate of total Not Applicable

expenses related to

admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit

risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high

credit quality and denote expectations of low

credit risk It indicates very strong capacity for

payment of financial commitments and is not

significantly vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteil Financiºle

Markten has been requested to provide each of the Commission bancaire

financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacional del Mercado de Valores cNMV in Spain AutoritØ

des marches financiers AMF in France Irish Financial Regulatory Authority in



Ireland Comnzissione Ncizionale per le Società ict Borsa CONSOB in Italy

Kredittiisynet in Norway Financial Market Authority FMA in Austria

Rcihoiiustarkcistus in Finland Finansinspektionen in Sweden Financial Services

Authority FSA in United Kingdom Commission de surveillance du secleiir

financier in Luxembourg the Bundesansialt für Finanzdienstleisungsaufsichi

BaFin in Germany Finanstilsynet in Denmark Corn isia Naiionaia ci Vaiorilor

Mobiliare in Rornania and çoinistho do Mercado de vaiores MohiliÆrios in

Portugal with certificate of approval attesting that the Offering Circular has been

drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any

Relevant Member State which requires the Issuer to undertake any action in

addition to the filing of the Final Terms with the Netherlands Authority for the

Financial Markets unless and until the Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

Estimated net proceeds NZD 314736.000

iii Estimated total expenses None

Yield 3.8974436 per cent per annum

Indication of yield This is the yield-to-maturity and is calculated as

the rate of return anticipated on the Notes as if

they will be held until the Maturity Date The

calculation of the yield-to-maturity takes into

account the issue Price of the Notes the

Aggregate Nominal Amount of the Notes the

Rate of Interest and the time to Maturity It is

also assumed that all coupons are reinvested at

the same rate

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield

10



Historic Interest Rates Floating Rate Notes Only

Not Applicable

Performance of index/formula explanation of effect on value of investment

and associated risks and other information concerning the underlying Index

Linked Notes only

Not Applicable

Performance of ratels of exchange and explanation of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked

Notes only

Not Applicable

11 Operational information

Intended to be held in manner No

which would allow Eurosystern

eligibility

ii JSIN Code XS0440533650

iii Common Code 044053365

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

nurribers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Deutsche Bank AG London

Branch
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

coöperatie formed under the laws of the Netherlands with its
statutory seat in

Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

coöperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in

Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2052A

TRANCHE NO
AUD 306000000 4.36 per cent Fixed Rate Notes 2009

due 18th August 2011 the Notes

Issue Price 99.98 per cent

Daiwa Securities SMBC Europe

The date of these Final Terms is 27th July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the

Conditions set forth in the Offering Circular the Offering Circular dated

8th May 2009 which constitutes base prospectus for the purposes of the Prospectus

Directive Directive 2003/71/EC the Prospectus Directive This document constitutes

the Final Terms of the Notes described herein for the purposes of Article 5.4 of the

Prospectus Directive and must be read in conjunction with the Offering Circular Full

information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circular The Notes will be issued on

the terms of these Final Terms read together with the Offering Circular Each Issuer

accepts responsibility for the information contained in these Final Terms which when

read together with the Offering Circular contains all information that is material in the

context of the issue of the Notes The Offering Circular is available for viewing at and

copies may be obtained from Rabobank Nederland at Croeselaan 18 3521 CB Utrecht

the Netherlands and the principal office in England of the Arranger and of the Paying

Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that

investment in light of its own circumstances potential investor should not invest in

Notes which are complex financial instruments unless it has the expertise either

alone or with financial adviser to evaluate how the Notes will perform under

changing conditions the resulting effects on the value of the Notes and the impact

this investment will have on the potential investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen

Boerenleenbank B.A Rabobank

Nederland

Series Number 2052A

ii Tranche Number

Specified Currency or Currencies Australian Dollars AUD
Aggregate Nominal Amount

Series AUD 306000000

ii Tranche AUD 306000000

Issue Price 99.98 per cent of the Aggregate Nominal

Amount

Specified Denominations AUD 1000

ii Calculation Amount AUD 1000



Issue Date

ii Interest Commencement Date

Maturity Date

Domestic Note if Domestic Note

there will be no gross-up for

withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or Redemption/

Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for issuance of

Notes obtained

15 Method of distribution

PROVISIONS RELATING TO INTEREST

16 Fixed Rate Note Provisions

Rates of Interest

ii Interest Payment Dates

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a

4.36 per cent Fixed Rate

further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

Non-syndicated

IF ANY PAYABLE

Applicable

4.36 per cent per annum payable semi

annually in arrear

18th February and 18th August in each

year commencing 18th February 2010

and ending on the Maturity Date

For the avoidance of doubt there shall be

long first coupon in respect of the first

Interest Period the Long First Coupon

AUD 21.80 per Calculation Amount

AUD 21.93 per Calculation Amount

payable on 18th February 2010 in respect

of the Long First Coupon

30/360 unadjusted

Not Applicable

17th August 2009

17th August 2009

8th August 2011

No

iii Fixed Coupon Amounts

iv Broken Amount



vii Other terms relating to the Not Applicable

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes AUD 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

andlor the method of calculating

the same if required or if

different from that set out in the

Conditions on redemption

on the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or

for taxation reasons Condition

7c or in the case of

Equity Linked Redemption



Notes following certain

corporate events in accordance

with Condition 7g or in the

case of Index Linked

Redemption Notes following

an Index Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of Equity

Linked Redemption Notes or

Index Linked Redemption

Notes following an Additional

Disruption Event if applicable

Condition 7i

ii Redemption for taxation reasons Yes

permitted on days other than

Interest Payment Dates

Condition 7c
iii Unmatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is

exchangeable for Definitive Notes in the

limited circumstances specified in the

permanent Global Note

New Global Notes No

29 Financial Centres Condition 10h London Sydney and TARGET

or other special provisions relating to

payment dates

30 Talons for future Coupons or Receipts No

to be attached to Definitive Notes and

dates on which such Talons mature



31 Details relating to Partly Paid Notes Not Applicable

amount of each payment comprising

the Issue Price and date on which each

payment is to be made and

consequences if any of failure to pay

including any right of the Issuer to

forfeit the Notes and interest due on

late payment

32 Details relating to Instalment Notes Not Applicable

Amount of each instalment date on

which each payment is to be made

33 Redenomination renominalisation and Not Applicable

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented

by temporary and/or permanent Global

Note and the temporary and/or permanent

Global Note is held on behalf of

Euroclear Clearstream Luxembourg or

any other clearing system

notwithstanding Condition notices to

Noteholders may be given by delivery of

the relevant notice to that clearing system

for communication by it to entitled

accountholders Any notice thus delivered

to that clearing system shall be deemed to

have been given to the Noteholders on the

day on which that notice is delivered to

the clearing system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if any Not Applicable

iii Managers/Dealers .625 per cent of the Aggregate Nominal

Commission Amount



37 If non-syndicated name and address of Daiwa Securities SMBC Europe Limited

Dealer King William Street

London EC4N 7AX

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be taken Not Applicable

following approval by an Extraordinary

Resolution in accordance with

Condition 14a

42 The aggregate principal amount of Euro 169837344.00

Notes issued has been translated into

Euro at the rate of AUD 0.555024

producing sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Euronext Not Applicable

Amsterdam



RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf he Issuer

By

Dul



PART OTHER INFORMATION

Listing

Listing None

ii Admission to Trading No application for admission to trading has

been made

iii Estimate of total Not Applicable

expenses related to

admission to trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by SP an AAA rating means that

the Notes has the highest rating assigned by

SP and that the Issuers capacity to meet its

financial commitment on the obligation is

extremely strong As defined by Moodys an

Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit

risk As defined by Fitch an AA rating means

that the Notes are judged to be of very high

credit quality and denote expectations of low

credit risk It indicates very strong capacity for

payment of financial commitments and is not

significantly
vulnerable to foreseeable events

Notification

The Netherlands Authority for the Financial Markets utoriteil Financiºle

Markten has been requested to provide each of the Commission bancaire

financiØre et des assurances CBFA in Belgium Epitroph Kefalaiagoras in

Greece Comisiôn Nacional del Mercado de Valores cNMVJ in Spain AutoritØ

des marches financiers AMF in France Irish Financial Regulatory Authority in



Ireland Coimnissione Nazionale per le Società in Borsa CONSOB in Italy

Kredittiisynei in Norway Financial Market Authority FMA in Austria

Rcihoitustcirkastus in Finland Finansinspelciionen in Sweden Financial Services

Authority FSA in United Kingdom Commission de surveillance dii sec/cur

financier in Luxembourg the Bundesanstait für Finanzdienstleisiungscnfsichi

BaFin in Germany Finanstilsynet in Denmark Comisia Nauionala Valorilor

Mohiiiare in Romania and çolnis3ao do Mercado dc valores MohiliÆrios in

Portugal with certificate of approval attesting that the Offering Circular has been

drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any

Relevant Member State which requires the Issuer to undertake any action in

addition to the filing of the Final Terms with the Netherlands Authority for the

Financial Markets unless and until the Issuer advises such action has been taken

Interests of natural and legal persons involved in the issue/offer

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 300966300.00

iii Estimated total expenses None

Yield 4.4 179103 per cent per annum

Indication of yield This is the yield-to-maturity and is calculated as

the rate of return anticipated on the Notes as if

they will be held until the Maturity Date The

calculation of the yield-to-maturity takes into

account the Issue Price of the Notes the

Aggregate Nominal Amount of the Notes the

Rate of Interest and the time to Maturity It is

also assumed that all coupons are reinvested at

the same rate

The yield is calculated at the Issue Date on the

basis of the Issue Price It is NOT an indication

of future yield
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Historic Interest Rates Floating Rate Notes Only

Not Applicable

Performance of index/formula explanation of effect on value of investment

and associated risks and other information concerning the underlying Index

Linked Notes only

Not Applicable

Performance of ratels of exchange and explanation of effect on value of

investment Dual Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and

associated risks and information concerning the underlying Equity-Linked

Notes only

Not Applicable

11 Operational information

Intended to be held in manner No

which would allow Eurosystem

eligibility

ii ISIN Code XS0440533817

iii Common Code 044053381

iv German WKN-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream

Luxembourg and the relevant

numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying Delivery Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Deutsche Bank AG London

Branch
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Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERL.AND

coperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917 655

cobperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERL.AND SINGAPORE BRANCH

Singapore Company Registration Number P03634W

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 1980A

TRANCHE NO

CAD 75000000 2.50 per cent Fixed Rate Notes 2009 due March 2012 the Notes

to be consolidated and form single series with the CAD 00000000 2.50 per cent Fixed

Rate Notes 2009 due March 2012 Issued on March 2009 the CAD 75000000 2.50 per

cent Fixed Rate Notes 2009 due March 2012 issued on April 2009 the CAD 25000000

2.50 per cent Fixed Rate Notes 2009 due March 2012 issued on May 2009 the CAD

50000000 2.50 per cent Fixod Rate Notes 2009 due March 2012 issued on June 2009

and the CAD 75000000 2.50 per cent Fixed Rate Notes 2009 due March 2012 issued on

July 2009

Issue Price 100.8375 percent plus 151 days accrued interest from and including March 2009

to but excluding 31 July 2009

TD Securities

The date of these Final Terms is28 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions the

Conditions contained in the Agency Agreement dated May 131 2008 and set forth in the

Offering Circular dated May 13 2008 This document constitutes the Final Terms of the Notes

described herein for the purposes of Article 5.4 of the Prospectus Directive Directive 2003/71/EC

the Prospectus Directive and must be read in conjunction with the Offering Circular dated

May 2009 which constitutes base prospectus for the purposes of the Prospectus Directive

save in respect of the Conditions which are contracted from the Offering Circular dated May 13

2008 Full information on the Issuer and the offer of the Notes is only available on the basis of the

combination of these Final Terms and the Offering Circulars dated May 13 2008 and May 2009

The Notes will be issued on the terms of these Final Terms read together with the Offering

Circulars Each Issuer accepts responsibility for the information contained in these Final Terms

which when read together with the Offering Circulars dated May 13 2008 and May 2009

contains all information that is material in the context of the issue of the Notes The Offering

Circulars are available for viewing at and copies may be obtained from Rabobank Nederland at

Croeselaan 18 3521 CB tJtrecht the Netherlands and the principal office in England of the

Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and www.bourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changin9 conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer

Series Number

ii Tranche Number

If fungible with an

existing Series details of

that Series including the

date on which the Notes

become fungible

Specified Currency or

Currencies

Aggregate Nominal Amount

Series

Cooperatieve Centrale Raiffeisen-Boerenleenbank

Rabobank Nederland

1980A

to be consolidated and form single series with the

CAD 100000000 2.50 per cent Fixed Rate Notes

2009 due March 2012 issued on March 2009 the

CAD 75000000 2.50 per cent Fixed Rate Notes 2009

due March 2012 issued on April 2009 the CAD

25000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on May 2009 the CAD

50000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on June 2009 and the CAD

75000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on July 2009

Canadian Dollars CAD

CAD 400000000

A10623337



ii Tranche

Issue Price

Specified Denominations

ii Calculation Amount

Issue Date

ii interest Commencement

Date

if different from the issue

Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-up

for withholding tax

10 Interest Basis

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

CAD 75000000

100.8375 per cent of the Aggregate Nominal Amount

plus 151 days accrued interest from and including

March 2009 to but excluding 31 July 2009

CAD 1000

CAD 1000

31 July2009

March 2009

March 2012

No

2.50 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/ Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Non-Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Applicable

Rate of Interest 250 per cent per annum payable annually in

arrear

March in each year commencing on

March 2010 and ending on the Maturity Date

CAD 25.00 per Calculation Amount

Not Applicable

A10623337



Day Count Fraction Condition ActuailActual ICMA unadjusted

1a
vi Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method Not Applicable

of calculating interest for Fixed

Rate Notes

17 Floating Rate Note Provisions Not Applicable

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Provisions Not Applicable

20 Equity Linked Interest Note Provisions Not Applicable

21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATiNG TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all Notes CAD 1000 per Calculation Amount

except Equity Linked Redemption

Notes and Index Linked Redemption

Notes of each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of each

Note

26 Final Redemption Amount Index Not Applicable

Linked Redemption Notes of each

Note

27 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating

the same if required or if different

from that set out in the

Conditions on redemption on

the occurrence of an event of

default Condition 13 or for

illegality Condition 7j or for

taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Motes following

certain corporate events in

accordance with Condition 7g or

in the case of Index Linked

Redemption Notes following an

Al 0623331



index Modification index

Cancellation or Index Disruption

Event Condition 7h or in the

case of Equity Linked

Redemption Notes or Index

Linked Redemption Notes

following an Additional Disruption

Event if applicable Condition

7s

ii Redemption for taxation reasons Yes

permitted on days other than

nterest Payment Dates

Condition 7c
iii Unmatured Coupons to become No

void upon early redemption

Bearer Notes only Condition

101

GENERAL PROVISiONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Condition London Toronto and TARGET

10h or other special

provisions relating to payment

dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

A10623337



33 Redenomination Not Applicable

renorninalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shaH be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Managers Not Applicable

if any

iii Dealers Commission 1.1875 percent selling commission

0.1875 per cent combined management and

underwriting commission

37 If non-syndicated name and The Toronto-Dominion Bank

address of Dealer Triton court

14/18 Finsbury Square

London EC2A 108

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions For the purpose of this issue of Notes only and not for

any other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

The Notes will not be qualified for sale under the

securities laws of any province or territory of Canada

The Dealer will be required to represent and agree that

it has not offered sold or distributed and will not offer

sell or distribute any Notes directly or indirectly in

Canada or to or for the benefit of any resident of

Canada other than in compliance with applicable

securities laws The Dealer will also be required to

represent and agree that it has not and will not

distribute or deliver the Offering Circular or any other

A10623337



offering material in connection with any offering of

Notes in Canada other than in compliance with

applicable securities laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 45942450

amount of Notes issued has

been translated into Euro at the

rate of 0.6 12566 producing

sum of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised

A10623337



PART OTHER INFORMA11OP4

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from 31 July 2009

The Notes are to be consolidated and form single series

with the CAD 100000000 2.50 per cent Fixed Rate Notes

2009 due March 2012 issued on March 2009 the CAD

75000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on April 2009 the CAD 25000000 2.50

per cent Fixed Rate Notes 2009 due March 2012 issued on

May 2009 the CAD 50000000 2.50 per cent Fixed Rate

Notes 2009 due March 2012 issued on June 2009 and the

CAD 75000000 2.50 per cent Fixed Rate Notes 2009 due

March 2012 issued on July 2009 which are listed and

admitted to trading on the Luxembourg Stock Exchange

iii Estimate of total expenses EUR 400

related to admission to

trading

RatIngs

Rating
The Notes to be issued have been rated

SP AM

Moodys Aaa

Fitch Ratings Ltd

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quahty and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Al 0623337



Notification

The Netherlands Authority for the Financial Markets Autoriteit Financie Markten has provided each of

the Commission bancaire financiØre et des assurances C8FA in Belgium Epitroph Kefalaiagoras in

Greece ComisiOn Naciona/ del Mercado ci Valores CNMV in Spain AutoritØ des marches financiers

AMF in France irish Financial Regulatory Authority in Ireland Gommissione Nazionale per ía Società

Ia Borsa CONSO8 in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority ESA in United

Kingdom Commission de surveillance du secteur financier in Luxembourg the Bundesanstait für

Finanzdienstleistung-saufsicht BaFin in Germany the Comisia Nationala Valorilor Mobiliare in

Rornania Finanstilsynet in Denmark and çomisso do Mercado de va/ores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware rio person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds CAD 75357559.93

iii Estimated total expenses CAD 1046250 comprising combined management selling

and underwriting commission of CAD 1031250 and CAD

15000 expenses

Yield Fixed Rate Notes Only

Indication of yield 2.161 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

l-iistoric interest rates Floating Rate Notes only

Not Applicable

Performance of indexlformula explanation of effect on value of

investment and associated risks and other information concerning the

underlying lndexLinked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

A1O62337



10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

intended to be held in manner which No

would allow Eurosystem eligibUity

ii ISIN Code X80414401801

iii Common Code 041440180

iv German WKN-code A0T644

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vii Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is Not Applicable

open

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Not Applicable

application

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised
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Final Terms

fl 1\

COOPERATIEVE CENTRALE RAIFFEISENBOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003 917655

coOperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 10000000000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2061A

TRANCHE NO

AUD 200000000 6625 per cent Fixed Rate Notes 2009 due August 2014 the Notes

issue Price 101.025 per cent

TD Securities Rabobank International

Zurich Cantonalbank Daiwa Securities SMBC Europe

Deutsche Bank ING Wholesale Banking

KBC International Group RBC Capital Markets

The Royal Bank of Scotland

The date of these Final Terms is 29 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 20031711EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse lu

Each potential investor in the Notes must determine the suitability of that Investment in

light of its own circumstances potential Investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall Investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbank B.A

Rabobank Nederland Australia Branch

Series Number 2061A

ii Tranche Number

Specified Currency or Australian Dollars AUD
Currencies

Aggregate Nominal Amount

Series AUD 200000000

ii Tranche AUD 200000000

Issue Price 101.025 per cent of the Aggregate Nominal Amount

Specified Denominations AUD 1000 and integral multiples thereof

ii Calculation Amount AUD 1000

issue Date August 2009

ii Interest Commencement Not Applicable

Date

If different from the

Issue Date

MaturIty Date August 2014

Domestic Note if Domestic No

A11022006



Note there will be no gross-up

for withholding tax

10 Interest Basis

11 Redemption/Payment Basis

12 Change of Interest or

Redemption/Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained

15 Method of distribution Syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

1$ Fixed Rate Note Provisions Applicable

Rate of Interest 6.625 per cent per annum payable annually

in arrear

Interest Payment Dates August in each year

Fixed Coupon Amounts AUD 66.25 per Calculation Amount

Broken Amount Not Applicable

Day Count Fraction Condition 1a Actual/Actual-ICMA following unadjusted

Determination Dates Condition Not Applicable

1a
vii Other terms relating to the method of

calculating interest for Fixed Rate

Notes

17 Floating Rate Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note Provisions

20 Equity Linked Interest Note Provisions

21 Dual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION

22 Call Option

23 Put Option

24 Final Redemption Amount all Notes

except Equity Linked Redemption Notes

and Index Linked Redemption Notes of

6.625 per cent Fixed Rate

Further particulars specified below

Redemption at par

Not Applicable

Not Applicable

Senior

Not Applicable

ii

iii

iv

vi

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

AUD OOO per Calculation Amount
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each Note

25 Final Redemption Amount Equity Linked Not Applicable

Redemption Notes of each Note

26 Final Redemption Amount Index Linked Not Applicable

Redemption Notes of each Note

21 Early Redemption Amount

Early Redemption Amounts As set out in the Conditions

payable per Calculation Amount

and/or the method of calculating the

same if required or if different from

that set out in the Conditions on

redemption on the occurrence of

an event of default Condition 13 or

for illegality Condition 7j or

for taxation reasons Condition 7c
or in the case of Equity Linked

Redemption Notes following certain

corporate events in accordance with

Condition 7g or in the case of

Index Linked Redemption Notes

following an Index Modification

Index Cancellation or Index

Disruption Event Condition 7h or

in the case of Equity Linked

Redemption Notes or Index Linked

Redemption Notes following an

Additional Disruption Event if

applicable Condition 71

ii Redemption for taxation reasons Yes

permitted on days other than Interest

Payment Dates Condition 7c
iii Unmatured Coupons to become void No

upon early redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

New Global Notes No

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes in

the limited circumstances specified in the permanent

Global Note

29 Financial Centres Condition London and Sydney

10h or other special

provisions relating to payment
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dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the Issue

Price and date on which each

payment is to be made and

consequences if any of failure

to pay including any right of the

issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special So long as Bearer Notes are represented by temporary

conditions andlor permanent Global Note and the temporary and/or

permanent Global Note is held on behalf of Euroclear

Clearstream Luxembourg or any other clearing system

notwithstanding Condition 17 notices to Noteholders may

be given by delivery of the relevant notice to that clearing

system for communication by it to entitled

accounttiolders Any notice thus delivered to that clearing

system shall be deemed to have been given to the

Noteholders on the day on which that notice is delivered

to the clearing system

DISTRIBUTION

36 If syndicated names The Toronto-Dominion Bank

and addresses of
Triton Court

Managers
14/18 Finsbury Square

London EC2A DB

United Kingdom

CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank International

Thames Court

One Queenhithe

London EC4V 3RL

United Kingdom
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Zurich Cantonalbank

Bahnhofstrasse

CH-8001 Zurich

Switzerland

Daiwa Securities SMBC Europe Limited

King William Street

London EC4N 7AX

United Kingdom

Deutsche Bank A4 London Branch

Winchester House

Great Winchester Street

London EC2N 2DB

United Kingdom

ING Belgium SAFNV

Avenue Marnix 24

B-bOO Brussels

Belgium

KBC Bank NV

Havenlaan 12

GKD/8742

8-1 080 Brussels

Belgium

Royal Bank of Canada Europe Limited

71 Queen Victoria Street

London EC4V 40E

United Kingdom

The Royal Bank of Scotland plc

135 Bishopsgate

London EC2M 3UR

United Kingdom

ii Stabilising Managers The Toronto-Dominion Bank

If any

iii Managers 1.625 percent selling commission

Commission 0.25 per cent combined management and underwriting

commission

37 If non-syndicated name and Not Applicable

address of Dealer

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable
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GENERAL

41 Additional steps that may only Not Applicable

be taken following approval by

an Extraordinary Resolution in

accordance with Condition

14a

42 The aggregate principal Euro 114851400

amount of Notes issued has

been translated into Euro at the

rate of 0.574257 producing

sum of for Motes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to tradin9 the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium-Term Note

Programme of Rabobank Nederland

RESPONSIBILiTY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised
ii
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from August 2009

iii Estimate of total expenses EUR 2875

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP MA

Moodys Aaa

Fitch Ratings Ltd AM-

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AM rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events

Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele Markten has provided each of

the Commission bancaire financlOre at des assurances CBFA in Belgium Epitroph Kefaleiagoras in

Greece ComisiOn Nacional del Mercado do Va/ores CNMV in Spain AutoritØ des marches financiers

AMF in France Irish Financial Regulatory Authority in Ireland Commissione Nazionale perle SocietS

Ia Borsa CONSOB in Italy Kredittilsynet in Norway Financial Market Authority FMA in Austria

Rahoitustarkastus in Finland Finansinspektionen in Sweden Financial Services Authority FSA in United

Kingdom Commission do surveillance du secteur financier in Luxembourg the Bundesanstalt für

Finanzdienstleistungsaufsicht BaFin in Germany the Comisia Nationala Va/on/or Mobiliare in

Romania Finansti/synet in Denmark and çomissao do Mercado de valores MobiliÆrios in Portugal with

certificate of approval attesting that the Offering Circular has been drawn up in accordance with the

Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken
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Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so tar as the issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds AUD 198280000

iii Estimated total expenses MiD 3790000 comprising combined management selling

and underwriting commission of AUD 3750000 and

Managers expenses of AUD 40000

Yield Fixed Rate Notes Only

Indication of yield 6.379 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floating Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying Index-Linked Notes only

Not Applicable

Performance of rates of exchange and explanation of effect on value of investment Dual

Currency Notes only

Not Applicable

10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which No

would allow Eurosystem eligibility

ii ISIN XS0442441522

iii Common Code 044244152

iv German WKN-code AIAKUP

Valoren Code Ci-110396716

vi Private Placement number Not Applicable

vii Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

viii Delivery Delivery against payment
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ix Names and addresses of additional Not Applicable

Payingf Delivery Agents if any

Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General

Time period during which the offer is From and including 29 July 2009 to 30 days

open from August 2009 provided that the offer

period

Ci in Austria will not commence until the

filing required by the competent authority

of Austria has been duly made and

ii in Germany will not commence untU the

Final Temis have been published in

accordance with Article 14 of the

Prospectus Directive

ii Description of the application process Not Applicable

iii Description of possibility to reduce Not Applicable

subscriptions

iv Manner for refunding excess amount Not Applicable

paid by applicants

Minimum and/or maximum amount of Investors will be notified of their allocations of

application Notes and the settlement arrangements in

respect thereof The Notes will be issued on the

Issue Date against payment to the Issuer of the

net subscription moneys

vi Method and time limit for paying up the Not Applicable

securities and for delivery of the

securities

vii Manner and date in which results of the Not Applicable

offer are to be made public

viii Procedure for exercise of any right of Not Applicable

pre-emption the negotiability of

subscription rights and the treatment of

subscription rights not exercised

ix Process for notification to applicants of Not Applicable

the amount allotted and the indication

whether dealing may begin before

notification is made
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COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBANK BA
RABOBANK NEDERLAND

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEOERLAND AUSTRALIA BRANCH

Australian Business Number 70003 917 655

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RAJFFE1SEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634W

cooperatie formed under the laws of the Netherlands with its statutory seat in Amsterdam

Euro 110000000.000

Global Medium-Term Note Programme

Due from seven days to perpetuity

SERIES NO 2043A

TRANCHE NO

NW 100000000 6.25 per cent Fixed Rate Notes 2009 due 10 July 2014 the Notes

to be consolidated and form single series with the

lCD 100000000 6.25 per cent Fixed Rate Notes 2009 due 10 July 2014 issued on 10 July

2009

Issue Price 101.06 per cent

RBC Capital Markets

The date of these Final Terms is 30 July 2009



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71/EC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 GB Utrecht the Netherlands and the principal office

in England of the Arranger and of the Paying Agent in Luxembourg Amsterdam and Paris and

www.bourse lu

Each potential investor in the Notes must determine the suitability of that investment In

light of Its own circumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise either alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resultIng

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer Cooperatieve Centrale Raiffeisen-Boerenleenbanlc BA
Rabobank Nederland

Series Number 2043A

ii Tranche Number

Specified Currency or New Zealand Dollar NW
Currencies

Aggregate Nominal Amount

Series NZD 200000000

ii Tranche NZD 100000000

the Notes will be consolidated and form single series

with the NZD 100000000 625 per cent Fixed Rate

Notes 2009 due 10 July 2014 issued on 10 July 2009

Issue Price 101.06 per cent of the Aggregate Nominal Amount plus

26 days accrued interest from and including 10 July

2009 to but excluding the Issue Date

Specified

Denominations NZD 1000

ii Calculation Amount NZD 1000

Issue Date August 2009

ii Interest 10 July 2009

A10935983/0.0/01 Jul2009



Commencement

Date

if different from the

Issue Date

Maturity Date

Domestic Note if Domestic

Note there will be no gross-

up for withholding tax

10 Interest Basis

Change of Interest or

Redemption Payment Basis

13 Put/Call Options

14 Status of the Notes

ii Date approval for

issuance of Notes

obtained Not Applicable

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 FIxed Rate Note Provisions Applicable

11

12

Redemption/Payment Basis

10 July 2014

No

6.25 per cent Fixed Rate further particulars specified

below

Redemption at par

Not Applicable

Not Applicable

Senior

Rate of Interest

ii Interest Payment Dates

iii Fixed Coupon Amount

iv Broken Amount

Day Count Fraction Condition

1a
vi Determination Dates

Condition 1a
vii Other terms relating to the

method of calculating interest

for Fixed Rate Notes

17 Floating Rate Note Provisions

18 Zero Coupon Note Provisions

19 Index Linked Interest Note

Provisions

20 Equity Linked Interest Note

Provisions

6.25 per cent per annum payable annually in

arrear

10 July in each year

NZD 62.50 per Calculation Amount

Not Applicable

Actual/Actual ICMA unadjusted

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
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21 Dual Currency Note Provisions Not Applicable

PROVISIONS RELATING TO REDEMPTION

22 Call Option Not Applicable

23 Put Option Not Applicable

24 Final Redemption Amount all NW 1000 per Calculation Amount

Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

each Note

25 Final Redemption Amount Equity Not Applicable

Linked Redemption Notes of

each Note

26 FInal Redemption Amount Index Not Applicable

Linked Redemption Notes of

each Note

27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount and/or

the method of calculating

the same if required or if

different from that set out ri

the Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for iilegality Condition 7j
or for taxation reasons

Condition 7c or in the

case of Equity Linked

Redemption Notes

following certain corporate

events in accordance with

Condition 7g or in the

case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event Condition

7h or in the case of

Equity Linked Redemption

Notes or Index Linked

Redemption Notes

following an Additional

Al 0935983/0.0/01 Jul2009



Disruption Event if

applicable Condition 7i

ii Redemption for taxation Yes

reasons permitted on days

other than Interest Payment

Dates Condition 7c
iii Unmatured Coupons to No

become void upon early

redemption Bearer Notes

only Condition 10t

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for Permanent

Global Note which is exchangeable for Definitive Notes

in the limited circumstances specified in the permanent

Global Note

New Global Notes No

29 Financial Centres Auckland Wellington and TARGET

Condition 10h or other

special provisions relating to

payment dates

30 Talons for future Coupons or No

Receipts to be attached to

Definitive Notes and dates

on which such Talons

mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each

payment comprising the

Issue Price and date on

which each payment is to be

made and consequences if

any of failure to pay

including any right of the

Issuer to forfeit the Notes and

interest due on late payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which

each payment is to be made

33 Redenoniination Not Applicable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

A10935983/0.0/01 Jut 2009



35 Other terms or special So long as Bearer Notes are represented by

conditions temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the

day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 if syndicated names Not Applicable

and addresses of

Managers

ii Stabilising Not Applicable

Managers if any

iii Managers 1.625 per cent selling commission

Commission
0.25 per cent management and underwriting

commission

37 If non-syndicated name and Royal Bank of Canada Europe Limited

address of Dealer
71 Queen Victoria Street London EC4V 4DE

38 Applicable TEFRA Rules

exemption

39 Additional selling restrictions For the purpose of this issue of Notes only and not for

any other Tranche or Series under the Programme the

following paragraph will be inserted in the Offering

Circular under Plan of Distribution

New Zealand

No Prospectus in respect of the Notes has been nor

will be registered under the New Zealand Securities

Act 1978 the Act Accordingly the Notes must not

be offered to the public in New Zealand within the

meaning of that Act Without limitation no person may

directly or indirectly offer for subscription or purchase

or issue invitations to subscribe for or buy or sell the

Notes or distribute the Prospectus or any other

advertisement or offering material relating to the Notes

in New Zealand or to any resident of New Zealand

except that the Notes may be offered to persons

whose principal business is the investment of money

or who in the course of and for the purpose of their

business habitually invest money or who in the

A1093598310.Oi01 Jul2009



circumstances can properly be regarded as having

been selected other than as members of the public or

ii otherwise as permitted under the Act the Securities

Regulations arid any other applicable laws

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may Not Applicable

only be taken following

approval by an Extraordinary

Resolution in accordance

with Condition 14a

42 The aggregate principal Euro 46400000

amount of Notes issued has

been translated into Euro at

the rate of EUR 1NZD
0.464000 producing sum

of for Notes not

denominated in Euro

43 In the case of Notes listed on Not Applicable

Euronext Amsterdam

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms

Signed on behalf of the Issuer

By

Duly authorised
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PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be admitted to

trading on the Luxembourg Stock Exchanges Regulated

Market with effect from August 2009

The Notes are to be consolidated and form single series

with the NZD 100000000 6.25 per cent Fixed Rate Notes

2009 due 10 July 2014 issued on 10 July 2009 which have

been admitted to trading on the Luxembourg Stock

Exchanges Regulated Market

iii Estimate of total expenses EUR 400

related to admission to

trading

Ratings

Rating
The Notes to be issued have been rated

SP AAA

Moodys Aaa

Fitch Ratings Ltd AA

As defined by Standard Poors an AAA rating means that

the Notes have the highest rating assigned by Standard

Poors and that the Issuers capacity to meet its financial

commitment on the obligation is extremely strong As defined

by Moodys an Aaa rating means that the Notes are judged to

be of the highest quality with minimal credit risk As defined

by Fitch an AA rating means that the Notes are judged to be

of very high credit quality and denote expectations of low

credit risk It indicates very strong capacity for payment of

financial commitments and is not significantly vulnerable to

foreseeable events
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Notification

The Netherlands Authority for the Financial Markets Autoriteit Financiele MarMot has provided each of

the Financial Market Authority FMA in Austria Commission bancaire financiOre et des assurances

CBFA in Belgium Finanstilsynet in Denmark Rahoitustarkastus in Finland AutoritØ des marches

financiers AMF in France Bundesanstalt für Finanzdienstleistungsaufsicht BaRn in Germany Epitroph

Kefalaia gores in Greece Irish Financial Services Regulatory Authority in Ireland Commissione Nazionale

perle Societe /8 Boise COts/SOB in Italy Commission de surveillance do secteur financier CSSF in

Luxembourg Kredittllsynet in Norway Qomissao do Mercado de Valores Mobiliarios CMVM in Portugal

Romanian National Securities Commission Comisia Nationala Valorilor Mobifiare in Romania

ComisiOn National del Mercado de Va/ores CNMV in Spain Finansinspektionen in Sweden and

Financial Services Authority FSA in the United Kingdom with certificate of approval attesting that the

Offering Circular has been drawn up in accordance with the Prospectus Directive

Notwithstanding the foregoing no offer of Notes to the public may be made in any Relevant Member

State which requires the Issuer to undertake any action in addition to the filing of the Final Terms with the

Netherlands Authority for the Financial Markets unless and until the Issuer advises such action has been

taken

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person involved in the offer of

the Notes has an interest material to the offer

Reasons for the offer estimated net proceeds and total expenses

Reasons for the offer Banking business

ii Estimated net proceeds NZD 99630205.48 being the proceeds of 99185000 plus

26 days accrued interest of NZD 44520548

iii Estimated total expenses NZD 1875000

being the combined management and underwriting

commission and selling concession

Yield Fixed Rate Notes Only

Indication of yield 5.992 per cent per annum

The yield is calculated at the Issue Date on the basis of the

Issue Price It is NOT an indication of future yield

Historic interest rates Floeting Rate Notes only

Not Applicable

Performance of index/formula explanation of effect on value of

investment and associated risks and other information concerning the

underlying lndex-Unked Notes only

Not Applicable

Performance of rate of exchange and explanation of effect on value of Investment Dual

Currency Notes only

Not Applicable

A10935963/0.0l01 Jut 2009



10 Performance of underlying explanation of effect on value of investment and associated

risks and information concerning the underlying Equity-Linked Notes only

Not Applicable

11 Operational information

Intended to be held in manner which

would allow Eurosystem eligibility No

ii SIN Code X80437848038

iii Common Code 043784803

iv German WIGS-code Not Applicable

Private Placement number Not Applicable

vi Any clearing systems other than Not Applicable

Euroclear and Clearstream Luxembourg

and the relevant numbers

vu Delivery Delivery against payment

viii Names and addresses of additional Not Applicable

Paying/ Delivery Agents if any

ix Names and addresses of Calculation Not Applicable

Agents if different from Deutsche Bank

AG London Branch

12 General NotApplicable

A10935983/00101 Jul2009



Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A

RABOBANK NEDERLAND

cooperatie formed under the Law of the Netherlands with its statutory seat in Amsterdam

COOPERAT1EVE CENTRALE RAIFFEISEN-BOERENLEENBAN WA
RABOBANK NEDERLAND AUSTRALIA BRANCH

Australian Business Number 70 003917 655

codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

COOPERATIEVE CENTRALE RA1FFEISEN-BOERENLEENBANK WA
RABOBANK NEDERLAND SINGAPORE BRANCH

Singapore Company Registration Number F03634VV

coOperatie formed under the law of the Netherlands with its statutory seat in Amsterdam

Euro 110000000000

Global MediumTerm Note Programme

Due from seven days to perpetuity

SERIES NO 2059A

TRANCHE NO
USD 15000000 Callable Range Accrual Notes 2009 due August 2019 4the Notes

Issue Price 100 per cent

The date of these Final Terms is 30 July 2009

Deutsche Bank AG London Branch



PART CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set

forth in the Offering Circular the Offering Circular dated May 2009 which constitutes base

prospectus for the purposes of the Prospectus Directive Directive 2003/71IEC the Prospectus

Directive This document constitutes the Final Terms of the Notes described herein for the

purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the

Offering Circular Full information on the Issuer and the offer of the Notes is only available on the

basis of the combination of these Final Terms and the Offering Circular The Notes will be issued

on the terms of these Final Terms read together with the Offering Circular Each Issuer accepts

responsibility for the information contained in these Final Terms which when read together with

the Offering Circular contains all information that is material in the context of the issue of the

Notes The Offering Circular is available for viewing at and copies may be obtained from

Rabobank Nederland at Croeselaan 18 3521 CB Utrecht the Netherlands and the principal office

in England of the Arranger and ot the Paying Agent in Luxembourg Paris and Amsterdam and

wwwbourse.lu

Each potential investor in the Notes must determine the suitability of that investment in

light of its own cIrcumstances potential investor should not invest in Notes which are

complex financial instruments unless it has the expertise eIther alone or with financial

adviser to evaluate how the Notes will perform under changing conditions the resulting

effects on the value of the notes and the impact this investment will have on the potential

investors overall investment portfolio

Issuer CoOperatieve Centrale Raiffeisen-Boerenleenbank

B.A Rabobank Nederland

Series Number 2059A

ii Tranche Number

Specified Currency or Currencies U.S Dollars USO

Aggregate Nominal Amount

Series USD 15000000

ii Tranche USD 15000000

Issue Price 100 per cent of the Aggregate Nominal Amount

Specified Denominations USD 100000

ii Calculation Amount LJSD 100000

Issue Date 3August 2009

ii Interest Commencement Not Applicable

Date if different from the

Issue Date



Maturity Date Specified Interest Payment Date falling in or nearest

to August 2019

Domestic Note if Domestic No

Note there will be no gross-up for

withholding tax

10 Interest Basis month USD-L1BOR-BBA Range Accrual Floating

Rate further particulars specified below

11 RedemptionfPayment Basis Redemption at par

12 Change of Interest or Not Applicable

Redemption/ Payment Basis

13 Put/Call Options Issuer Call

further particulars specified below

14 Status of the Notes Senior

ii Date approval for Not Applicable

issuance of Notes

obtained

15 Method of distribution Non-syndicated

PROVISIONS RELATING TO INTEREST IF ANY PAYABLE

16 Fixed Rate Note Provisions Not Applicable

17 Floating Rate Note Provisions Applicable

Interest Periods The period beginning on and including the Issue

Date and ending on but excluding the first Specified

Interest Payment Date and each successive period

beginning on and including Specified Interest

Payment Date and ending on but excluding the next

succeeding Specified Interest Payment Date

ii Specified Interest Quarterly on every February May August and

Payment Dates November in each year commencing on November

2009 up to and including the Maturity Date

iii Business Day Modified Following Business Day Convention

Convention

iv Business London and New York

CentresCcndition

1a



Manner in which the For each Interest Period from and including the

Rates of Interest is Interest Commencement Date to but excluding the

are to be determined
Maturity Date the Interest Amount per Calculation

Amount shall be calculated by the Calculation Agent

in accordance with the following

USD 100000 7.30% Accrual Days Total Days

Where

Accrual Days means the number of calendar days in

the relevant Interest Period on which the Daily

month USD LIBOR BBA Rate as defined below is

equal to or greater than 0.00% and less than or

equal to 7.00% The applicable Daily month LJSD

LIBOR BBA rate for the five London Business Days

immediately prior to and including the Interest Period

End Date shall be determined on that fifth London

Business Day prior to the Interest Period End Date

Total Days is the number of calendar days in the

applicable Interest Period

Daily month USD LIBOR BBA Rate means

the rate which is quoted as of 11 .OOam

London time on each day during the Reference

Period on page LIBOROI of the Reuters Service or

such other page as may replace page LIBOROl on

that service for deposits in U.S dollars USD for

period of three months or

if on any day an appropriate rate is unable to

be determined from the Reuters Service the Rate of

Interest for that day shall subject as provided below

be the rate per annum which the Calculation Agent

certifies to be the arithmetic mean rounded if

necessary to the fifth decimal place with 0.000005

being rounded upwards of the offered rates for

deposits in USD for three months which major banks

in London selected by the Calculation Agent are

offering to prime banks in the London interbank

market at 11 .OOam London time on the relevant

day provided that at least two such quotations are

provided

If on any date fewer than two of such offered

rates are available the applicable rate of interest for

that day shall be determined by the Calculation Agent

in its sole discretion

vi Interest Period Dates Not Applicable



vii Party responsible for

calculating the Rates Deutsche Bank AG London Branch

of Interest and Interest

Amounts if not the

Calculation Agent

viii Screen Rate

Determination Not Applicable

condition 1a

Refer to 17v above

Interest

Determination Refer to 17v above

Date

Relevant

Screen Page Refer to 17v above

ix ISDA Determination

Condition 1a Not Applicable

Margins Not Applicable

xi Minimum Rate of Not Applicable

Interest

xii Maximum Rate of Not Applicable

Interest

xiii Day Count Fraction 30/360 unadjusted

Condition 1a

xiv Fall back provisions Not Applicable

rounding provisions

denominator and any

other terms relating to

the method of

calculating interest on

Floating Rate Notes if

different from those set

out in the Conditions

18 Zero Coupon Note Provisions Not Applicable

19 Index Linked Interest Note Not Applicable

Provisions

20 Equity Linked Interest Note Not Applicable

Provisions

21 Dual Currency Note Provisions Not Applicable



PROVISIONS RELATING TO REDEMPTION

22 Call Option Applicable

Optional Redemption The Issuer has the right to call the Notes in whole on
Date

each Specfied Interest Payment Date from and

including November 2009 until but excluthng the

Maturity Date

ii Optional Redemption LJSD 100000 per Calculation Amount
Amounts of each Note

and method if any of

calculation of such

amounts

iii If redeemable in part Not Appircable

Minimum Redemption Not Applicable

Amount

Maximum Redemption Not Applicable

Amount

iv Notice Period The Issuer shall give notice of its intention to redeem

the Notes not less than five London and New York

Business Days prior to the relevant Optional

Redemption Date

23 Put Option Not Applicable

24 Final Redemption Amount all USD 100000 per Calculation Amount
Notes except Equity Linked

Redemption Notes and Index

Linked Redemption Notes of

Each Note

25 Final Redemption Amount Not Applicable

Equity Linked Redemption

Notes of Each Note

26 Final Redemption Amount Not Applicable

Index Linked Redemption

Notes of Each Note



27 Early Redemption Amount

Early Redemption As set out in the Conditions

Amounts payable per

Calculation Amount

and/or the method of

calculating the same if

required or if different

from that set out in the

Conditions on

redemption on the

occurrence of an event of

default Condition 13 or

for illegality

Condition 7D or for

taxation reasons

Condition 7c or cJ in

the case of Equity Linked

redemption Notes

following certain

corporate events in

accordance with

Condition 7g or in

the case of Index Linked

Redemption Notes

following an Index

Modification Index

Cancellation or Index

Disruption Event

Condition 7h of in

the case of Equity Linked

Redemption Notes or

Index Linked

Redemption Notes

following an Additional

Disruption Event if

applicable Condition

7i

ii Redemption for taxation No

reasons permitted on

days other than Interest

Payment Dates

Condition 7c

iii Unmatured Coupons to Yes

become void upon early

redemption Bearer

Notes only Condition

10f



GENERAL PROVISIONS APPLICABLE TO THE NOTES

28 Form of Notes Bearer Notes

Temporary Global Note exchangeable for

permanent Global Note which is exchangeable for

Definitive Notes on in the limited circumstances

specified in the permanent Global Note

New Global Notes No

29 Financial Centres Condition London and New York

10h or other special provisions

relating to payment dates

30 Talons for future Coupons or Yes

Receipts to be attached to

Definitive Notes and dates on

which such Talons mature

31 Details relating to Partly Paid Not Applicable

Notes amount of each payment

comprising the Issue Price and

date on which each payment is to

be made and consequences if

any of failure to pay including

any right of the Issuer to forfeit

the Notes and interest due on late

payment

32 Details relating to Instalment Not Applicable

Notes Amount of each

instalment date on which each

payment is to be made

33 Redenomiriation Not Appi icable

renominalisation and

reconventioning provisions

34 Consolidation provisions Not Applicable

35 Other terms or special conditions So long as Bearer Notes are represented by

temporary and/or permanent Global Note and the

temporary and/or permanent Global Note is held on

behalf of Euroclear Clearstream Luxembourg or any

other clearing system notwithstanding Condition 17

notices to Noteholders may be given by delivery of the

relevant notice to that clearing system for

communication by it to entitled accountholders Any

notice thus delivered to that clearing system shall be

deemed to have been given to the Noteholders on the



day on which that notice is delivered to the clearing

system

DISTRIBUTION

36 If syndicated names and Not Applicable

addresses of Managers

ii Stabilising Managers if Not Applicable

any

iii Managers Commission Not Applicable

37 If non-syndicated name and Deutsche Bank AG London Branch

address of Dealer Winchester House

23 Great Winchester Street

London EC2N 2DB

United Kingdom

38 Applicable TEFRA exemption Rules

39 Additional selling restrictions Not Applicable

40 Subscription period Not Applicable

GENERAL

41 Additional steps that may only be Not Applicable

taken following approval by an

Extraordinary Resolution in

accordance with Condition 14a

42 The aggregate principal amount EUR 10674855

of Notes issued has been

translated into Euro at the rate of

0.711657 producing sum of for

Notes not denominated in Euro

43 In the case of Notes listed on Not Applicable

Eurolist by Euronext Amsterdam

NV

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue

of Notes described herein pursuant to the Euro 110000000000 Global Medium Term Note

Programme of Rabobank Nederland



RESPONSIBIUTY

The Issuer

Signed on

By

ruly

ility for the information contained in these Final Terms

Issuer



PART OTHER INFORMATION

Listing

Listing Luxembourg Stock Exchange

ii Admission to Trading Application has been made for the Notes to be

admitted to trading on Luxembourg Stock Exchange

with effect from August 2009

iii Estimate of total expenses EUR 3550

related to admission to trading

Ratings

The Notes to be issued have been rated

Rating
SP MA
Moodys Aaa

Fitch Ratings Ltd AA

As defined by Moodys an Aaa rating means that the

Notes are judged to be of the highest quality with

minimal credit risk As defined by SP an MA rating

means that the Notes has the highest rating assigned

by SP and that the Issuers capacity to meet its

financial commitment on the obligation is extremely

strong As defined by Fitch an AA rating means that

the Notes are judged to be of very high credit quality

and denote expectations of low credit risk It indicates

very strong capacity for payment of financial

commitments and is not significantly vulnerable to

foreseeable events

Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular so far as the Issuer is aware no person

involved in the offer of the Notes has an interest material to the offer

Operational information

Intended to be held in manner No

which would allow Eurosystem

eligibility

ii SIN Code XS0441892832

iii Common Code 044189283

iv German WKN-code Not Applicable

Private Placement number Not Applicable



vi Any clearing systems other Not AppIcable

than Euroclear and Clearstream

Luxembourg and the relevant

numbers

The Depository Trust Not Applicable

Company

va Delivery Delivery against payment

viii Names and addresses of Not Applicable

additional Paying Delivery

Agents if any

ix Names and addresses of Not Applicable

Calculation Agents if different

from Cooperatieve Centrale

Raiffeisen-Boerenleenbank BA
Rabobank international

General

Time period during which the Not Applicable

offer is open

ii Description of the application Not Applicable

process

iii Descnption of possibility to Not Applicable

reduce subscriptions

iv Manner for refunding excess Not Applicable

amount paid by applicants

Minimum and/or maximum Not Applicable

amount of application

vi Method and time limit for paying Not Applicable

up the securities and for delivery

of the securities

vii Manner and date in which Not Applicable

results of the offer are to be

made pubHc

viii Procedure for exercise of any Not Applicable

right of pre-emption the

negotiability of subscription

rights and the treatment of

subscription rights not

exercised


